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1. Consolidated Resultsfor the Second Quarter of Fiscal Year Ending March 31, 2014
(from April 1, 2013 to September 30, 2013)

(1) Consolidated Financial Results (cumulative) (Percentages indicate changes from the year-epsigwd

Net Sales Operating Income Ordinary Income Netrimeo
¥ Million % ¥ Million % ¥ Million % ¥ Million %
2Q FY 2014 1,820 145 215 129.2 218 163.0 190 108.7
2Q FY 2013 1,590 444 93 — 83 — 91 —

Note: Comprehensive Income: 2Q FY 2014: ¥189kom (107.2%) 2Q FY 2013: ¥92 million (—%)

. Net income per share
Net income per share after dilution
¥ ¥
2Q FY 2014 16.55 14.54
2Q FY 2013 13.91 —
(2) Consolidated Financial Position
Total Assets Net Assets Equity Ratio
¥ Million ¥ Million %
2Q FY 2014 3,255 2,307 70.6
FY 2013 2,709 1,750 63.4

Reference: Shareholders’ Equity: 2Q FY 206424296 million FY 2013: ¥1,718 million

2. Cash Dividends

Annual Dividends
End of 1Q End of 2Q End of 3Q End of 4Q Total
¥ ¥ ¥ ¥ ¥
FY 2013 — 0.00 — 0.00 0.00
FY 2014 — 0.00
FY 2014
(forecast) o o o

Note: Revision of the latest released dividenddast None
Year-end dividend projections for the fiscal ygaMarch 2013 are indeterminate.

3. Forecast for the Fiscal Year Ending March 31, 2014 (from April 1, 2013 to March 31, 2014)

(Percentages indicate year-on-year changes)

Net Sales Operating Income Ordinary Income Net Income Net income
per share
¥ Million % ¥ Million % ¥ Million % ¥ Million % ¥
vear to 4504 22.7 493 322 488 30.4 449 323 41.80
March 31, 2014 ' ) ) ) ) )

Note: Revision of the latest released financialiltsforecast: None



*Notes
(1) Changes in important subsidiaries during théogdeunder review (six months): None
(Changes in subsidiaries accompanying chandeeisd¢ope of consolidation)
New: (Company names: )
Excluded: (Company names: )

Notes concerning changes in important subsidiatesg the period
(2) Application of special accounting treatmentria preparation of quarterly consolidated finanstatements: None

(3) Change of accounting policies; change and&tatement of accounting estimates
1) Changes in accounting principles caused by imvisf accounting standards: None
2) Changes in accounting principles other thandhmentioned above: None
3) Changes in accounting estimates: None
4) Restatement: None

(4) Number of shares issued and outstanding (sldu@smmon stock)
1) Number of shares outstanding (including treasiogk) at
end of period 2Q FY 2014

13,183,0( FY

00 shared 2013 10,753,000 shares

2) Number of treasury stock at end of period

203,493 | FY X
2Q FY 2014 shares| 2013 203,493 shares
3) Average number of shares outstanding during péeod 2Q
under review (first and second quarter) 2Q FY 2014 11,528,2 FY 6.570.684 shares
50 shares 2013 B

Notes concerning the total number of shares isanddutstanding

* Statement concerning the status of implementatifoguarterly review procedures
This summary of quarterly financial statementsas the subject of audit procedures pursuant toFihancial Instruments and
Exchange Act. At the time of disclosure of this suany of quarterly financial statements, the auddcpdures of quarterly
consolidated financial statements pursuant to tharf€ial Instruments and Exchange Act have notlcoied.

* Cautionary statement with respect to forward-lonkstatements
The forward-looking statements such as the foredastthe business performance described in thisimhent are based on the
judgments made by the Company in accordance withrdtion currently available that is rational. Fois reason, actual results
may differ from these forecasts due to a numbefaofors, including but not limited to the operatiegvironment. For the
underlying assumptions and usage of earnings projec refer to "Explanation of consolidated earsingstimates and
forward-looking information" on page 3 of the Atexent.
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1. Qualitative I nfor mation on Quarterly Financial Results
(1) Explanation of businessresults
The Japanese economy in the period under revigdagisd first signs of recovery as the strong yememed and
share prices rose on expectations spurred by tWergment's economic stimulus measures and the axyrablicy
measures of the Bank of Japan. Ripple effects emethl economy have been insufficient, however,thadutlook
remains uncertain amid concerns over slowing emgrgconomies, specifically China, and financiatabgity in
Europe.

In this operating environment, the Group workedstsengthening business development in its maimiessilines in
Electronics and Telecommunications Equipment Bissiraperations, centered on markets related to S.8ile
telecommunications equipment, defense, and wiréée$sology applications for public infrastructaned disaster
prevention. Moreover, as a result of efforts maideigh added-value product development as wellideming and
developing the Group's business expanse, demamdrfesv customer strata has also been on an uptétice same
time, the Group continued to strengthen its busimpdstforms centered on enhancing earnings thraughovement
activities surrounding the cost of sales.

The Group's Solar Business Division operationséctively meaning the Solar System Sales Businpssations and
Solar Power Plant Business operations; the sameap the following.) experienced rising userirgst in
renewable energy, especially regarding solar engogyer generation, prompted by the enactment ofAlseon
Special Measures concerning the Procurement ofwasie Electric Energy by Operators of Electric itl&s"
(hereinafter, "Renewable Energy Special Measurd¥ Ac

As a result of the developments described in theglming, consolidated order receipts reached ¥1n@bi@n (+2.4%
compared with the year-earlier period). Sales regdntaled ¥1,820 million (+14.5% compared with year-earlier
period). Earnings increased compared with the gadier period, marking operating income of ¥21%iam
(+129.2% compared with the year-earlier periodjjrary income of ¥218 million (+163.0% comparedhatite
year-earlier period), and net income for the peddb#190 million (+108.7% compared with the yearliea period).

In Electronics and Telecommunications EquipmentiiBss operations, despite intensifying price coitipatin the
market since the start of the current fiscal yeabile telecommunications infrastructure saw carguhfacility
investment to accommodate increased traffic froenstinartphone proliferation and to resolve incidesfogeak or no
signal reception. Moreover, due mainly to the gaweent's supplementary budget, public works demascbleen on
the rise, lifting expectations for sustained rolngsiditions in the wireless market for public irsfitaucture. With this
demand expansion in the wireless market, the Coynpélhcontinue to extend its business expansesrghgthen its
activities to increase earnings.

In order to expand sales routes nationwide in J&maite Group's Solar System Sales Business apesainternal
frameworks will be put into place and sales andkei@mg activities will be further strengthened.

Moreover, Solar Power Plant Business operationisaivil to provide at the Group-level stable powegsdy so as to
contribute to local communities and society atdarfo this end, the Group will endeavor to creategrated
frameworks spanning the width from securing landpiower plants to the initiation of electric poveaes and in this
way promote earnings growth.
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Results by business segment are described below.

Notably, due to the completion of the large-scalarsenergy power plant that has been under casigiruin
Shimonoseki city, Yamaguchi prefecture in the firgarter of the current fiscal year and an enstengew of
management administration procedures, the Grogtés Business Division operations were separatixtive Solar
System Sales Business operations and the Solar Rbarg Business operations. Beginning this secquadter,
comparisons and analyses are based on this separati

1. Electronics and Telecommunications Equipmeniri®ass operations

New order receipts posted ¥1,634 million (-8.2% pamad with the year-earlier period) with sales 382 million
(-2.5% compared with the year-earlier period) wkigment operating income rose to ¥187 million (826
compared with the year-earlier period) thanks for&f at creating high added value products anigtities to reduce
the cost of sales. Main factors were ongoing btses facility investment by mobile telecommunioat carriers
and defense related investment and public invedtimguublic wireless facilities continuing at modes levels.

2. Solar System Sales Business operations

New order receipts posted ¥365 million (+271.2% parad with the year-earlier period) with sales 41 million
(+320.9% compared with the year-earlier period) segiment income of ¥47 million (compared with ansegt loss
of ¥22 million in the year-earlier period). Maircfars were gradually rising orders at Solar SysEates operations
since the taking of effect of the Renewable En&pgcial Measures Act.

3. Solar Power Plant Business operations

Following the completion of the large-scale solaergy power plant under construction in Shimonoséki
Yamaguchi prefecture, power sales commenced isgbend quarter. Revenue recognition for power ggesrated
by the plant started in July 2013, but due to pndfal expenditures for other solar energy powkant projects
currently under way, a segment loss of ¥13 milliesulted on sales of ¥23 million.

Power sales at the Shimonoseki solar energy polaat pow in operation are developing to plan anhiegs
performance is expected to be favorable.

Although the uncertain economic environment poiatsnchanged adverse operating environment, thep@oynwill
nonetheless continue to promote earnings growglaett business segment combined with efforts ahbssi
restructuring.

(2) Explanation of financial position
Total assets
Total consolidated assets at the end of the pema@r review amounted to ¥3,255 million, up ¥548iom from the
end of the previous fiscal year.
This was mainly due to an increase in cash andsispo

Total liabilities
Total consolidated liabilities at the end of theipe under review amounted to ¥947 million, dowr ¥illion from
the end of the previous fiscal year.
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Net assets

Consolidated net assets at the end of the periddrueview amounted to ¥2,307 million, up ¥556 imllfrom the
end of the previous fiscal year.

This was mainly due to net income for the period proceeds from the exercise of stock warrants.

(3) Cash flows
Consolidated cash and cash equivalents (hereinaiash") at the end of the period under review ¥@32 million,
which was ¥602 million higher than at the end @ ginevious fiscal year. Main factors were net inedor the period
before income taxes, etc., a reduction in accawusivable, and income from the issuance of stocks.

Cash flows from operating activities
Cash provided by operating activities was ¥394ioml{compared with ¥236 million in the year-earlpariod).
Main factors were net income for the period befoomme taxes, etc., and a reduction in accountsivalble.

Cash flows from investing activities
Cash used in investing activities was ¥210 milljipompared with ¥46 million in the year-earlier jpel).
This was mainly due to expenditure for the acqoisiof property, plant, and equipment.

Cash flows from financing activities
Cash provided by financing activities was ¥418ionill(compared with ¥222 million in the year-earlpariod).
This was mainly due to income from the issuancghafes.

(4) Operational and financial issuesto be addressed
No new important operational and financial isswelke addressed have emerged in the period undemnev

(5) R&D activities
In the period under review, expenditure for Groenel R&D activities was ¥59 million.
No important changes in the status of the R&D #@iv of the Group occurred in the period undeiaev

(6) Actual production, new orders, and sales
New orders and sales at the Solar System Saleadassoperations in the period under review pogsestig growth.
Main factors have been rising demand for solargneower generation systems following the takingfiéct of the
"Act on Special Measures concerning the ProcurenoénRenewable Electric Energy by Operators of Elect
Utilities," and aggressive sales activities of fiempany including efforts to expand the sales neksv@f the
operations concerned.
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(7) Explanation of consolidated ear nings estimates and forwar d-looking infor mation
Consolidated operating income, ordinary income, awmat income for the period at the Electronics and
Telecommunications Equipment Business divisionexgected to exceed initial projections due to ¢ffat business
efficiency gains and cost reviews, etc., associaftift cost cutting activities to lower the costsafles.
Operations at the Solar Business division are pieoeeding to plan. Efforts to expand operationéupgher widening
the sales network for solar energy power generaystems equipment will continue.
Details are stated in the "Notice of Revision ob&ts Projections" released on November 6, 2013.
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2. Mattersconcerning summary information (Notes)
(1) Changesinimportant subsidiariesduring the period under review (six months)
No relevant category.

(2) Application of special accounting treatment in the preparation of quarterly consolidated financial
statements
No relevant category.

(3) Change of accounting palicies; change and/or restatement of accounting estimates
No relevant category.



