LAST UPDATE [2016/3/1]

ZEINEF—ILT1>T X | 6838 |

Research Report by Shared Research Inc.

HLR—ME BEHAEO CHRBICEIOB¥ARH Y T 7—RUB—FMERLIZHDTY, RER
BoE®RED MEELHBAE] ZRMHIZCZENE L TVWET, FRETEEYE - Pz ERL
TeRMZT IR BETHESH 5D BZBHZRLTVWET, FIINTHVWREDOBEEIE. Z0R
FROHFT A BICEHARLET, AIZIE. BEAICKORINRRBIIEICCEDRRE LT, #HIC
SRRMIIBEHERE LTRAINET, BHOBMIFBREREITZCTHD. AMNMIDOVT
HEBLIEDEEEEZ LD I2EBENIIFEEHLETEDFEA. CEEBENTIVELES.
sr_inquiries@sharedresearch.jp £ TA—ILEBHFEET Ve TIL—LN—TIHREBATHRISN
IFTEDET,

«Shared §¥esearch-


mailto:sr_inquiries@sharedresearch.jp

R Shared Research Report %’g}”'—.h_}[w;‘f ‘/71 | 6838 |

LAST UPDATE [2016/3/1)

BR
FEEEEZROHR --3
EAEEHFAR 4
i
FEEm 9
EXAB 19
EE S 19
SW (Strengths, Weaknesses) 3% 26
mFeN)a—Fr—> 28
Y=t 33
BEDEE 34
BRtBEE 40
EfEniRE 41
FrviaTO—5EE 43
Z DOfthiEHR 45
a 45
Za—XR&MEYVIR 45
Z Dt 56
KikE 56
PR 57

www.sharedresearch.jp @ Sharedﬁ:search ° 02/58



R Shared Research Report %E}II'-.I-‘—}L;—{ yﬁz | 6838 |

ZEINKR—ILT« VTR >TEREERDOHR LAST UPDATE [2016/3/1]

TERERIZEOHRE

104E3AR 11438/ 1243AM 1343A%M 1443A% 15438/

sstkm 2,803 2,640 3,106 3,672 4,171 5,095 5,410
RIEELE -34.8% -5.8% 17.7% 18.2% 13.6% 22.1% 6.2%

5o LRI 392 326 590 1,049 1,198 1,479
RIEELE -58.8% -16.8% 81.1% 77.8% 14.3% 23.4%

S LA 14.0% 12.3% 19.0% 28.6% 28.7% 29.0%

EEAR -227 -286 -30 373 477 531 159
HI4ELL - - - - 27.8% 11.3% -70.1%
EEFIER -8.1% -10.8% -1.0% 10.2% 11.4% 10.4% 2.9%

RS -224 -284 -24 375 478 514 105
RIEFELE - - - - 27.6% 7.5% -79.6%
FEAIEE -8.0% -10.8% -0.8% 10.2% 11.5% 10.1% 1.9%

2 HAGER 2% -570 -351 -37 340 436 427 106
RI€ELE - - - - 28.5% -2.2% -75.2%
FlzER -20.3% -13.3% -1.2% 9.3% 10.5% 8.4% 2.0%

BRRFITERINEL (FHR) 6,774 6,774 6,774 10,753 41,259 42,031

EPS -35.1 -17.8 -1.9 15.7 11.7 10.4 2.6

EPS (BTEtRzliAzE%) - - - 14.8 10.6 10.2

DPS - - - - - 1 1.0~3.0

BPS 58.9 40.6 38.6 54.3 64.8 75.4
& - 7B - BMEESS 665 493 56 390 1,764 1,524

mENEEST 1,918 1,530 1,293 2,114 3,421 3,606

BREEEERE 295 205 133 564 718 2,410

BT DOMDERERT 89 30 18 27 38 154

B EEEE 39 - - 1 31 194

BEAST 2,341 1,766 1,445 2,709 4,210 6,376
BilEe 443 430 364 386 474 620

SHiEATaE 433 203 30 40 323 300

mEBaESst 1,026 884 598 708 1,130 1,481
REIEHTEE 67 - - 151 294 539

BE&ESEH 153 83 85 251 442 1,733

aEasH 1,179 967 683 959 1,572 3,215

WwEEasH 1,162 799 761 1,751 2,638 3,161

BHFaE (EHRUER) 500 203 30 192 618 839

Frv>aJO0—-HEE BEBAE)

EREFECIDFryvI1T0— -1 68 -332 36 764 387

WEEHCLBF v 20— 12 93 77 -454 -265 -865

MEEEICLDFrvS 170~ -82 -299 -168 783 875 238

MBER

HEEFIZHZR (ROA) -8.4% -13.8% -1.5% 18.0% 13.8% 9.7%

HoEARMFEE (ROE) -43.4% -35.8% -4.7% 27.1% 19.9% 14.7%

FEEER 49.6% 45.3% 52.7% 64.6% 62.7% 49.6%

T 23T — 2 & D SRAER
FROBEHNRHERE ZRBBHEDH D MEAAICIDELIABETHS CCICER,
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(V1) —ZXXAD > 71325 B)
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HESICEBRL TURETSH. Y XAT LZBRICTIRAEICENTWS, Rics X7 7 AN NIFRA#@I—-—FE
R L TEED DA, BRRFEICHEN TV St ERESORBREMLTXIOET 2,

EttiE. HEZFAFEICKL BRBEANDORZEIL01TEIRBMUBRDIAFORLFICEMRT 2RATH D 2017F3BHD
FETRERKRT BIBICHZRROARE SO THBRRT S FEL LTV S,

20165E2H22H. Fttid. FEHRBITICEAL THE L
(V1) —ZXAD > I35 B)

Bitid. NbFLHREEHNEZ RO CT2BATOBERNEIXRILF —FXICOVT. BEND DIERERR
NZIT5cd. ZEBI LYy MMIE (UCM) RIRMICEIT2ENFIEDEHE. TITBNMISITRAEBEDS
BOREZzEHEREFCEE LARN IS CZzBNE LEFRHAZRIITSCE LT,

MUY ITRUOBR

> BT R AU THDR A FIZEA

> BIUFAH 1201663878 (FE)

> EAE  1EM

> HEE D EE (100%)

P ERBEAR AN LT LZBOETH3BNMCEIT3BEIXILF —FRICRIPE. IROHE, S8BT —
EORER Y,

2016528108, [F*tid. 2016F38 M+ EARE = FH&K L1
(REFEEAD) > 7IETE 5. 5HMlld2016F3FMHEMFHREEE Z58R)
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FEHOFRHTHEIKARHZENIT -, BIXVRATLARFEZICEVWTH AR LT NERED
HBERBO|RFTZITO CLICDVWTRE LT

NERANREBORE

INERAFEBCIE. 20kWREDBNDHEERMTH O . EEFEIRIF2FE 2> T\, BAORBIFRA T 2 HNIE
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EDILAIELHDEEZ TS,

SE. BROGEBUECHESEZEINT 57O, AHTRELTVAREILTXAY -5 —REFR (KELHITK
2,000Kw) DFRFIBHINICH VT, BRFEFE T 2% C&F Green EnergyB O BB = A L. NELEIH
BREIE (REBEHI D 195Kw) ZEH - BHFET %, B YUZEEMICOVTUE. BEEELEORAIRUVER
BIIDERFGEZ/TLSDT, 5%, BRIFZ1TV. 2016F38RETOREMBZEEL T3,

SERAY 2 REHEX— N —OHE

5ol MEHEE X —H—r L TRAT BC&F Green Energyttid. 71 IL 7> RICKHZER B C&FTIL— T DEEE
ENTL 2006FD 5/ N R OO R HHEERFEFHFE. BiE. 5REL TUL 5, C&F Green Energy#tidRUN T I
LOOOBEULERRBLTED. 7AILI YR HE. 12UT. 770 A AFIIZHORBEREN H D, £
C&FJIIL—IF1989FEN S BBEO B YV O— L/N—Y Ot WG, #iaET-oTH0. HRADOBEICHMA
LTWa,

B RFEFTEDRBEHERICDOLTH. C&F Green Energytt | EIE Mg BEVHIE ICR 2 RiBRDEICHER T—H
Ej./ﬁ}\ Elz’glﬂi%‘ttﬂﬂj @ClaSSNKO)uLDE%m‘ TTL\%O

RIEETES

SERFETFED/NERNKEERRFIT. EENROBRRD SRESATZ EESM/SULEDT I FICKET 2 ZEHE
FLL SRISHEIT 2T 7ORUS - AEEZB/EAYICITS CCICk D 2017F388RIF10087EE =Rkt Y 5 C
CEBRr LTV,

BH. FttE. 2016F3FHRIFERFEFEDRNEER T BHRED L. ZDOMESIC DOV TERRER L 2%, 4
ERANDERFEZ KEALIE D SRR T 2 FECTH D fod. RN 2016F3FHOEEICE R 2 EIIEMTH .
2016518258, Eiftid. s BXAY =S —HERICBITZABEBREY XA T LARBICEA L THEER L.
(1) —ZRXAD 7135 5)

Eftld. 201583824 BICKEXDE H D, FEEMyEHRICELWTXHY — BT (LU, #r mFRER &
RELTVWSH. SE. TOHEMRICTEWNT, i:ﬁzm—;‘ﬁ%@:ﬁ$¥@%ﬁt@T“b'lifaﬁ%@*571&) Bt T D
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SEREALIGERY AT LAIFZAM+TFHETNBERE S X TLE VW, 2B TRBEN\RIILORBERLBERAE L
TV BICEEDSABHERZ 2 CCICEDERAREFH. KBTI RILY —ERAREHLEEMNRE KIE
ICBLETRTENTIZIRTLTH D, TDTD. EROBEEARBGHEE S T LI SRREEEHH20%
~H930%BIML. KDBVWRBENEIPFTI LWV,

BE AT LEBREOHE

PRTEHY @ FER 4 AT

HBERE | H12Kw

FEEMAS ¢ 32F3/kWh  (Fitk « 20EREE)
X —71— : Topper Sun (&&)

v

v vy

2016 1H12H. FttiE. STEFORBEAEHR X ANY —Z—FHKEFMOIRRICEA L THREL
(1) —ZXXAD >3 EB)

FEttid. 2014F11818BHREXDOEHH. RBERETICEWVWTXAY —5—FKEFR (LT, HUXHKEMR) O#H -
EEXFTBELTED., 5. FHIEHZREBOERTIEXTITOEET RE LT

LZREFIE. R TR ZEFESETERT ZHE5IAHTY hORBFBLAHY —S—REFRTHH. BHA
FEEBICHEIT TEEEED TL

5B, HAFREBFOERIEZHITES FTEL B o cEEEEMIAE (AT, mEEE) IBRESZHMRICH
IN—FICEEREM - MR - BREE - TRILF—BEDEXEREZ I 2MEEMAT. F211 - BRET408
HEHET 5. KHEHEBFMICEAL TE. AN—FTEFE00. $9200X75 7 v b D BHERE OARBGIEHREBATESR
ZFELTHED. IEEL L TUIZTNULEDOKGIEHEEROERICEDHA TV B,

HEREFOBE

> FRTEH  RBEREHEAKEF 3 FEBIHE 660 & 1. i
> EEE  HAAHCPTFY—2 (A 100%FE4t)

> BUERE 10N T Z—)L

> RKERET) MIS3IX AT v b

> FEEMME Q0FMIEE) : 36M/kWh

> SEBINA (FE) #2508 /4%

> VFETFEKEE (FE) - #76,790,566kWh

> FSEETER  2017TF48E

201651 84H. Fttid. SHERO=RESBABFEDIDRICEEL TEXR LT
(V1) —ZXAD 71525 B)

BElftid. 2014F12826BE XD H D FEHREBIRMICEVWTEFHIIOA AT T v h OXGHEERDES - EE
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(U, H&EE) 25fBLTHD. PHOGERBICATFRIZED TV, COE. BB ELS
ERICENER CEORHRE R DZBNEHOEER Y T —IADOESICAIT-FHES) ICETI3EREEES
ZENTET

LUEEBROEZICEL T, 2015F6ALIBICHATOCED. ThUFY - v/ kAmtt UF. T HU
A o4t) CHETHRERZT S LODOERNLBEDRDICOVTRAEEL TWS, EXICEERICETS
EGEZFILICICED. T hUA M EOARBERBICATCHZED. KOERNDDIRICEDED S &
HFINns,

X

\/

Flttid. HEEEOFTERBERIL. 2017E3FHLIFICH 2 CRIAATE D 5% T hUF HEOHRASEE
ICDWTC BERNBESD B o75. RONICHR - MET S LTV S,

FEEOHE

> FrfElh | BRE=RT

> EEE  BESHGPI S YAl BREISHMGPIFY—B. ERSHGPI Y —C. GRSHMGPITFY—D (L
INHEEE 100%F=4)

ButhmEE - $9153,000m

HERE L K10MwW

FEME QOFEMEZE) : 36F/KWh (Hiik)

FEINA  (FE) H390BHMA/F

> NEEFEREEE (FE) ' £910,852,814kWh

vV vyvyy

20158128108, [@+tld. 2016F38 H@AAKETRDEE. RUMAKERERDOIIRICEIL THRER L.
(FEREBEAND) > TIFCE5. tARBAEXEORRICETZ V) —IAXAD I >V IIFIE5)

20165 3A HB AR 48

F b 541065A8M (FilEF485,6008 B FH~7,30085MH)
BEEFZ D 1598AM (F5908HM~85055M)

EEAE  1058AM (F5205HM~T7908HM)
LHERHR)ZS - 1068 HH (F4008HA~5T08 M)

{EIEIZH

BT - BERSBEASERICSVT, BEFEEICLZEFER 7V 7 HBORBLRFBRECIFIDFEEL TL
Bl ROUBERFEITABEEGIIHRIBICH 2 CCICL 2R EER T e £DO LHOF EEIHRTITEAL
DR L. BEXRICEIT3EREDIRRZ FEI->/eh b, BIARBETREZMEEL

BEEEFERICOVWTE. BIXY AT LRBEEICEVWT. NABEBRICEDEBERENZ(L LT L - BRENE
I3 CHMEESN TS, LYDEXATOEETFEOMARZIT> TWe, BHICAK L HMEARSERH
XD O@ED. EREICDOWVTIE. REERFPOMBAFKEIMNEIC D VW THIEAKBROERT TRICEWVT
HIMHEIC L DRBEHARBEMEROTHZ BAALHDTH D Dl REERTIFELL TLWAV2EDME
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BRIDBINTEAZ BIAATEBD THoTce LHLANS IRAEERTO2REICOVWTIIRBA TE=E(IIFTAL.
A 2KENICDOWTHIHDFTEOR L 170\, HIEAFEERTDFEENEED [EO T FNUICHVEHRDETF - BEH
BABEICBVTORLEERVOEE: HHHE T, LROARS T TROESFERENS LD TEEAAHE

79:?7::0

o, BEFE LS TRICH L TRRFENVETHS0E. MHROBVINROEF - BEAKSBEERICEVT
FLEEMNED LI CICL B,

COESWRRTT, BF - BEMRSAFXICSV RIS - TLtazikbldsice. BHEEESRS. Rt -5
KEDETHZ PO LIERFEIAERICMZ . FHRBEORBISEINLTED. FIRORBERHZEET L
ZABISHEERICH DD\ MARHAN2016F4FLIEOEAHDZ W REANDOEBISKIALIFC 22 REL
TH 5o

EHEE L TVWBMBAREREEORRK

ELId2015E1A29RICRRDE B0 MBAKBERFELTERER T2 A5HEL. TOREBMAMY L TTXBEIZFE
R DBE2XENCDVWTIFER ZESH TSI HEETEEZEE L. BERFRFRD2EIC DOV TIFE=ZENTHL
FRETIL TVLAVSKEBEIDORBAMICOWTIFRITHATEEANTEDRT v L.

ElftlE. KROBERIFHICH T 2 HEAREMEZEIC OV T, FENITIBRLCBRICE D SBRET LIER. H.
FEft TEHE L CWlRZ R T 2 C e A R 2 5] mMD H 5 CHIMT L. ARBEOBNE (UT. U8
NE) CHFzERHER. K7L TVLR2KEICHS VW TESRFOMBKEN=. BEHRERU DR THZA
NEOAERENAKREZRHE T 2EAN 2016F1IBRBETICHREDORENTT T2 e 2RMHICTANTLI L
L7

o MBFEBFROERICETI L TLWAWVWED OSKXBOLHIC DN TH, A HEE O T T BEZNICED =,
THOBAMIBERZEICEIDTEDRIZCE LTze BE. DB2XKEICDODVWTIETRDRERLAERITEATHD. 5D
3XEF2015F12AKRETICHE DR LDRBEERT T 5 TECTH D,

BH. MAKBRAEXRICOVTE. FIRTHEORTICLDFEZSTBEL CWcESZ—MIRETSTFECH -
o\ HEFRTHIBOETRICIVETEINCRIE. EHZzEDELEEXEREPHATROZEZRT. Bt

DIAAMEKETHR LI CICE D KET 2 HEZHHETUEDSES (99901@) #EERWEEILTED.
E@EODTM?%?%TL&I?%E@TUKO

3HBULERBLAESHERIZZ 21— & FEYIZA
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ESsbg
RS RS T

SRS (5R5T) 154381 16538/ 165381
) 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q

wES 835 1,924 3,101 5,095 682 1,108 3,341 61.8% 5,410
HiIfELL -8.7% 5.7% 13.3% 22.1% -183% = -42.4% 7.7% 6.2%

75 LHAFIZS 261 617 996 1,479 225 353 776
HIELL 3.0% 12.8% 17.4% 23.4%  -13.8%  -42.7% = -22.1%

55 LRI 31.2% 32.1% 32.1% 29.0% 33.0% 31.9% 23.2%

IR 204 405 624 947 247 514 866
HIELE 24.0% 22.0% 17.4% 31.4% 21.4% 27.1% 38.8%

SRS 24.4% 21.0% 20.1% 18.6% 36.2% 46.4% 25.9%

[=E=iIF 57 212 372 531 -22 -161 -90 159
HifELL -35.8% -1.3% 17.6% 11.3% - - - -70.1%
BRI 6.9% 11.0% 12.0% 10.4% - - - 2.9%

BEFIZ 56 210 364 514 -32 -190 -138 105
Hi£ELE -40.8% -4.1% 14.2% 7.5% - - - -79.6%
REFIRE 6.8% 10.9% 11.7% 10.1% - - - 1.9%

U4 B AR 26 120 261 427 -38 -249 -180 106
HifELE 71.1%  -36.9%  -14.5% -2.2% - - - -75.2%
POp EA R 2R 3.1% 6.3% 8.4% 8.4% - - - 2.0%

PO SRR HERS 154381 165E3AM

(55RA) 1Q 2Q ko) 4Q 1Q 2Q 3Q 4Q

prllnt = 835 1,089 1,178 1,993 682 426 2,233
HIELL -8.7% 20.1% 28.3% 39.1%| -18.3%  -60.9% 89.6%

el vl 261 356 379 482 225 128 423
HifELE 3.0% 21.3% 25.8% 37.8%| -13.8%  -63.9% 11.4%

LRI 31.2% 32.7% 32.2% 24.2% 33.0% 30.2% 18.9%

IREE 204 201 220 323 247 267 352
HIELL 24.0% 20.0% 9.7% 70.5% 21.4% 33.0% 60.4%

ELEREELE 24.4% 18.5% 18.6% 16.2% 36.2% 62.7% 15.8%

EEFIR 57 155 160 159 -22 -139 71
HIELL -35.8% 23.2% 57.6% -0.9% - - -55.9%

BT 6.9% 14.2% 13.6% 8.0% - - 3.2%

BRI 56 154 154 150 -32 -158 53
HIELL -40.8% 24.1% 54.5% -6.1% - - -66.0%

BRI 6.8% 14.1% 13.1% 7.5% - - 2.4%

T S ER AR 25 26 94 141 166 -38 -211 69
HIELL -71.1% -6.6% 22.9% 26.6% - - -511%

AR 3.1% 8.7% 11.9% 8.3% - - 3.1%

HFF - 27— 2 & D SRIER

CROBENSHERC IZRBRZBENH D MBAAICIDELEETH S ZCICBE.

PO AR R SRR E ICIRE 7 2 ¥ HARA .
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HEH T A (HEEHRE) 1543A1 1643A/
(BFH) 1Q 1-2Q 1-3Q 1Q 1-2Q 1-3Q 1-4Q
bl 835 1,924 3,101 5,095 682 1,108 3,341
(BT£ELE) -8.7% 5.7% 13.3% 22.1%  -18.3%  -42.4% 7.7%
BT - BEARSE 777 1,741 2,748 594 946 1,374
(RUI£ELE) 12.2% 26.0% 22.9% -23.5%  -45.7%  -50.0%
BIRIRATLRGEEE 33 137 293 17 27 1,786
(RU£ELE) -85.2%  -67.0%  -37.1% 80.4%  -47.2%  -80.1%  509.0%
KIBHFEBREBEE 25 45 60 88 71 135 180
(A4ELE) - 93.3% 63.9% 70.7%  179.8%  197.9%  202.7%
hEAVREBRTEE - - - - - - -
EEAR 57 212 372 531 -22 -161 -90
(RI£ELE) -35.8% -1.3% 17.6% 11.3% -138.6% -175.8% -124.3%
BY - BEAeRE 93 257 435 467 5 -90 -102
(RUT£ELE) 13.7% 36.8% 33.0% -2.7%  -95.0% - -
BIRIRATLIRGEEE -10 -6 -19 112 -46 -109 -28
(RIEELL) - - - 118.6% - - -
KPR FBFREE 10 16 16 22 29 51 56
(AUT£ELE) - - - - 1793%  217.1%  258.6%
ENVREFTEE - - -0 -0 -0 -0 -0
5t 93 268 432 602 -12 -149 -74
SREERE -36 -55 -60 -70 -10 -12 -16
EEUET AV (EEL) 1543A1) 164F3A/
(BFH) 1Q 2Q 3Q 4Q 1Q pJo) 3Q 4Q
bolint ] 835 1,089 1,178 1,993 682 426 2,233
(H£ELE) -8.7% 20.1% 28.3% 39.1%  -18.3%  -60.9% 89.6%
BT - BSAeeSE 777 964 1,007 652 594 351 428
(RUT£ELE) 12.2% 39.8% 18.0%  -34.4%  -23.5%  -63.6%  -57.4%
BIRIRATLIRGEEE 33 104 157 1,313 17 10 1,759
(RUT£ELE) -85.2%  -46.0%  202.4%  209.8% = -47.2%  -90.4% -
AP HFEBEE 25 20 14 28 71 65 45
(AU£ELE) - -14.2% 10.1% 86.8%  179.8%  220.5%  218.4%
hEAREBRTE R - - - - - - -
EHEAR 57 155 160 159 -22 -139 71
(BU£ELE) -35.8% 23.2% 57.6% -0.9% - - =
BT - BIEAeREE 93 164 178 32 5 -95 -12
(Ri4ELE) 13.7% 54.5% 27.9% -79.0% -95.0% - -
BIRI AT LIRGEEE -10 5 -13 131 -46 -63 82
(RUT£ELE) - -79.4% - 590.8% - - -
KPR HFBRREE 10 6 -0 : 29 22 5
(RU£ELE) - - - 3493%  179.3%  287.6% -
hEVFREPRSEE - - -0 0 -0 -0 -0
5t 93 175 165 169 -12 -137 75
SREERE -36 -20 -5 -10 -10 -2 -4
AR ¢ &4 T — & & D SRAHER
*ROBEHNEHERICIIREZIEENHBH. MRAAICLDELIBETH S LICBE,
WMELI AV FXDIE. 2015F3BMEINFHMICH VT IEF - BEAMEEE) KB ITLERFTSEE) TKBIARSmMEE]

BFEBREE) L LTVA 2016F3F/MBIMFALD TKEHI T LRFTEXE z BIRUIXTLRESEE) ICEBL.

201638 MAE3MFHARA

2016FF3B MM HADEMEIZ. 75 EE3,3408 0 BIFERMALLT.7%E) . EXBKR0EAM GEIERBAILE
FNEHIN2EAM) | BBEKRITELA GIERBITEEFNLECARHM) « FHMEXI180AHM (FIFERH

IFPO AR 52608 5 M) o7,
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I X RRDEEIL. LUTDBED TH 3,

BT - BEAMBRESR

ZEGEIFL5258 M BIEREALA2.9%H) « F5EB31,388E M (Fl49.5%5R) « £ A > MBLIF1028H
M EERBIEE T X > MRIEAEAM) B o7, BEMEBEEES I ZEMBRFRE G, BB TEH
BORELICK2IREMFIOREEZIT

BIXSATLRGEEYE

ZIEIE3,733E A (BIEREAL143.4%18) . S EEIE1,786B A ([F509.0%1) . 4 X > MEKIZ2TER
M (FIEREIEEY X > MBKI8SEAM) 7457

2016F3BHAICH VT, RIEEDORGTEHISTHRICERTTZIRAATH %0

KENREFREE

e =180 F A (RIEMRERLE202.7%18) . 0 X > MRIZRIFS6E A ([R1258.6%18) A o>fc, NEIM. £8LL

. WRHICEIT2XNY — S —REAIFEED ICKEBEZT o1

EAREFRER
FLEEDFTLIFEL BEBROZBICED I Ay MERIFOE A B 2T,

BEOEFHIRIR CBAREIZ. BEORRZER
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SHOREL
155385 16fE3AHA
(55HA) LHI=E THASRIE JEHASRAE BHSTF
b 1,924 3,171 5,095 5,410
55 LBl 1,307 2,309 3,616
55 LaaFIZS 617 862 1,479
55 LRI 32.1% 27.2% 29.0%
RSB RU—R SR 405 543 947
S rEREELEX 21.0% 17.1% 18.6%
=F 23 212 319 531 159
HEFIRR 11.0% 10.1% 10.4% 2.9%
RS 210 304 514 105
EEFISER 10.9% 9.6% 10.1% 1.9%
AR 28 120 307 427 106
ORISR 6.3% 9.7% 8.4% 2.0%

T D BT — 2 & DSRIIER
FROBEHNRHMERE ZRBBHEDHZD. MEAAICIDELIABETHS CCICER,

I XY RRIFE
16E3AMFE (BOA> h3l) 1543/ 165E3A/
(5HHM) iBHASRE BH=F AIEELE
bl = 5,094 5,410 6.2%
B - BIEAKS 3,400 2,107 -38.0%
BIRIATLARTEEE 1,606 3,070 91.1%
EZ1—-ILEDIRGE 552 - -100.0%
FEPRDIRRT 1,054 3,070 191.3%
KIBAFEERER 87 232 166.7%
BB - - -
=E il 531 159 -70.1%
BY - BISAkE 420 - -100.0%
BIXRIRTLIRTEESHE 89 108 21.3%
ABHEERER 20 51 155.0%
HhEAFEEBFESE

T D BT — 2 & D SRIIER
FROBEHNRHMERE ZRBZHEDH D MEAAICIDELABETHS CCICER,

20163 F AR TR, FTLE®54108 A (FIHALL6.2%18) « EXERZEIS90B A (A70.1%H) « &85
#1054 (F79.6%R) « HERMFZ106E A8 (7152%8) ORAAHE LTS,

E4114£2015F 128108 IC2016F3 8 BB TR OEEE RE L -, BEROSEFEITRIESHFE Y K
LT, £ EET190~1,800B M. BXFZT430~690F M. BEFZETL14~684FTFF. HHERMHF)ZT293
~463 8 A DFHEBIELE & 78 o 7o,

TIAY bRIDOFRIZUATOED TH S,

BT - BEAMSBSER
T LE®2,107HAM (FIHAEE38.0%F) « TJ X > bl (EHBRSEHAN—X WTEK) 085 (FIHAIE420
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BAMOET XY bR & RAT,

2015F 128 ICHRE L 122016F 3B BB TRDEEIC K > TVEERORASZEXEOHFRIFFIESH TR
BLT. ®EB®TL293BAM. EXMNRTINEAADBRELEL B ol BEFFREICLSHHEEI>T S
THORHERFBREDMHNREEL TVE . RUBRFEITAEEANRRRICH D CCICLIREER
T7co 2D LR ESHHTITRLOBEI L. BERICSITBEBEREDIRRZ O o7t 2 eh 5. BIATE
ZEELT

BAMFHARFHAETIE. BBREEEEDT LS IIBHRREEXREIHLOREMBRBIREN A LI Lh
5. BN E B o T, EREIR. RIEEHFEZDO—KICE DBINE 4 o7 BEATOIRFERA DT LS. 5520
FHARFHHIB OER AT T 2 C8E L. BEMAEERE47T28 5 (FiHALL67.0%E) « fhEkEEe78ERM (F
35.2%i8) « oM (R - B - 5HRIRY) 9558 (F3.5%R) ZRAT,

AIERAALL TORIMRICRH A 20+ (7-98) LRICEEBRH. MAREBONG M o7, € DR, 352
MU HASREHEARI TIXRBINIC £ > TE I X > MERIFBR E B o fch. BEATIZRINTIZ®H 51 INZHE D RiE
LELTW3, FEftic & SHIOBEIRBERBEDRBIND & RHENF TOXIERFICIDEATE D, 2017
FEIRMUBRICOVWTIISRZR T EHTOAREEALERL . BIUERZHERTSIRBELTHBZ L) S,

ERBICFIREORVEHRAOE ERIE1L,053FHM (FI#ALE23.3%H) « FIE#E ESBmLEs0% (FIHE
40.4%) Z BT L TWVW5, BIfIE/NT —FERATHREES. HBEE0T ERMEML A SHIE5| S
ENT—FEREITEABREBEDT EAMEMT 5 C IR ZEBITHCERELR L DR LEIMZ RIAA TV %,

N b+ LDAEFEF S Tamagawa Electronics Vietnam Co.,LTD (LUF. Tamagawa Electronics Vietnamtt & 9 %)
H2015F10BICEEZRRIK L oo BBGREMBEEERAOEBRTRIITAILEZBLIUVEHIVR-—X 2V bTHB
H. HE\E. ¥ R—F > k& Tamagawa Electronics Vietnam#t TEET %, BICLNIE. NN FLAIEHE
EOESNERI3,000 FILEECHREDFDUT TH D, ol 29RUTOAONRED50%U L% S HF
KIFIBNU L. BLEBFBRAMNEETH DL VS, BHOAN T LEEFRMTIG THER)IIEVHZ )T
N—=21 BRICL2EISERRFEC LT #RJIIBLDBESI NI,

RS VA2 N TILN—2 1 BEIE. BR)IEN. BEROCEDBNEENSRBEZIET 3700 EEETHE/N\/ 1EBOE_
SAYUOYTEMMAICKREBEL. ABT3REICHL T, BOENEEREL 2 —ENREMICKIET2EX£TH 3.

BIXYZTLIRFEESR
7o E=3,0708 A (FUAAEE91.1%8) « U X > bHIZR1I08EAA (F21.3%18) = BAT,

2015 12BICHK L722016FE3R BB TROEEICEL > CUEEROREEOSATBIFFIRISHETE L T
8L T, BLETSI0EAHDBE~1,130BHHADEEEE. XA TI8~33TELHADBEEEEL & o7 2
BBERICL DEERBENB LI L - BENEFHTZCHNBEIN VD, LY DERTOEEFEDOM
TREIT>TWeo ERMEICDOWVTIE. RERRFPOMARBEIMEIC OV TERTE TROFANERAALHDTH
D, Do BREATIEFELL TLWARVEDHBAKEMOEBMEN T RIAATLHDTH >Tce LA LAN S, ]E
BERPO2EICOVWTIFER R TEZEICFTNL. h2o 2KEIC OV TH DTN R LEITL. MEAFKEBRO
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IO IED T TNUICHL. EROAB ST FROFETEBEN S DRV TEIRAA LRI,

FICKRBHREES X T LODERTICL B NEDFT EZRAATVS, HII6IMWD ARG EBFRZER. 10iE
REZITSIFECL TV, SHOREXRDOHRCENIETHICERITERAATH B,

KIEARE - BAREREE

T EE2328B M (BTHAEL166.7%38) « £ X > hRIZESIEAM ([F1155.0%18) % B AT, 2015F128I1ICRKEL
722016 F3A MABHARH FROBEICE > T, BEROBEZEXORMFRIFFIERM TR E L T, MARKE(IC
FENADENIZE > T BEANZTIIAADADORBEIE L %> 7T,

TEXAY -5 —HEAROFBWNAICMA. 2015F 28N 58T =Mm L /cBBILH XY —5 —F#&EFr. 2015
IR o RBEMB LI BHAAY —S—HBEANBETHES T2 LICED BIBREBDTFETH
%o FIEEDHELIISAIEALL32MWIEN L. 4.8MWE 732,

[iGE]
REMNBELDRBICEITIAFINEVNDDH S CHIMTL. IS/ D1.0~3.0MDEEZFERL T %,
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PRIAESE

E4LIF2013F 48 ICAK L - REAR E5TE [Tamagawa HD Vision 20181 (2018438 #875 & 10,0006 5. &
FEHZEEI0%LL . ROE20% U EZ BIRE §3) LUK, RESTEZRERL TV ARV, FERICENE. BF - &fE
HBRBEONREHE. BETHLUSHER. BEETEL TV I ABARBRAMS L UHBAEEOFTENA. —
DO KBIHBPTERED &K CHIBAFR BRI DD EARGE F 7o I3TTENHE S ISt EANEREDRRE B D WS,

E4tidFEAETE. FENABERFRZARL TVWAWLD FEEI XY ORI LHERICEAL Td. UATOED
THBo

BT - BEAMSEER

BT - BEAKSBEERTIE. REE)SFHARNFHEMRICHMEL 722011F6BLUE. TRERAHDSHERT
BHEFE L. WHEREBICHIIL e SR&IG. ARARICED. FIiRRZRE - RAT S ETRLOIEXRZNS
CEBHIC. PHEMOBVEHERDOT EBHREERZED TVWCAHTH S, AHICLNIE. BEIITEEEMEE
EER@RIC DWW T, LTE-Advanced D:ERRIIGIC & 25EOEHFEFRLEICMA . . KEWR. RIENTEERS
BICH LT UL S ICHRREREMNZICB LI TFORENIFTI LD L TH S,

2016 3R MRIIBERBEFEERIHLOEMBERMFBIRENAD. HFEEEDORFBEFTFTEO—KICE D B4
FRETHEEL. BRE B2 RAHTHB, LH L. FAISHIFERBLETORMXICHA. $20U+H (7-98)
D#ICEEE . MAREBONGZR o7, € DR, BMHFMRABE TIFRBRICE 2 T X > MBS
IFRERE B ofch BTN TIEH 2D INEZHHOREL E LTWS, FiICENE. SHOBREKERE
BEDRIND . REDF TOZFEGICEDMBATE D 2017TE3FILUZICOVWTIISHZ HESHROARRZE
HHEmL. BIUERZERTSIRBELTHH LV S,

YV 2016FHIED SBRERNBERFEEN SRBET — £ XLTE-AdvancedZz BT 5 t BE ST, EMERIRDOE
FICEB2FZENRIAEND, BIC. FRICENIE 2020FFHAEFEDRERA U Y EY ZIZAITT. &&T —
SIBEZAIREL §2/NEEHEEME (RE—IILEI) OV T SFESRFTITH VS,

V BEHEMTIE. 2014F38 L. MEMAREZR L TE D 2015F3FMICITFEMRE L T/NT —F8EKE
IEREE. N\TEY 3 VIRERY X7 LAORFGZRMMT L oo RPEANICIE. ERNFICE VW THHEROMARE
TEDH TS, e tEIlh0 5 BHEMmOBMLEERIE. 2013F38HD30%H 52015F38 BRICIF40% A £
E5F U7co 2016538 HRICIE50%. 2018F3FMMICIFTONICETHRD S L zBIRE LTV 3,

F7oo 20158381 b F LITBENFREITTAMAGAWA ELECTRONICS VIETNAM CO. LTDZ %17, 20155108 (24
EzfE Ll £EMRER. SEIFEATSICATETEMES L UBERERIIEREREREZE 1> K-
FYRRENSREZ— L. BfICE o T X MHIBBIRD RAEN B WS, oo BFERICIIRETI 7.
hEREITRmERTEEETC LTV S,

ABARBAFR

KB REBRERDRIRIEN
20156583, AEttid. BUCHEAA RV THEREAABAEBIE LT, EEENILIMWIES ( TXEE
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BEHE] 0BEER) ORMMRENZEL TV S, AtICEI I, FTERELTANDY — 5 —HBRURIE. 1 —
ZAENC K D KGHHEBES R T LZEUS - BRI 5 CICKDREUNEEER (IRR) AHEL TVDHEWVS, HEZK
[SACHEBFAOFHIRRIZIZA4%. BRESIEEFRORRF v v 22 70—-FRICED CEFERAEMER. 3,221
BAATHZEW S,

Fro. FHHIF2014F 128 ISEXNT—#HAB L TV BHREZRMICEIT2HBEEREC L TOENZEIIGEL. X
BHAEBFAOERRROEEZTO> e Lic T T=RESE £ 93) o ZIREBRAOFEEBL7IFHILOMW,
FRFTEEBINAIZHIZ0BEAAZFEL THED. 2016F18ICRILEBNNSIERICENEHEICEET 2 5FE S, B
HEMIS2017TEIAMRICTKERIBET RIAA TV S, 2015F38ICI1F. =ZREEMICEALT. ThUF> - v\
Vit OHEBHREZAHRE LICEFEREEZBEIET CCICDOVW T, BEZMIE. 2015F68 1213, AFEXEICODVWTH
AENEHZRIIL. FHNEZRHEDI0%DFABEEZRE T 2 CENARETHE e KR LT,

BIC. KSR EIIRETROKRGIHEEFRE L TREROBED . 156 EEBHI6LOMWEEOBERYE (55, &
NEHICL 2ERRIBZAEAERIZ43.6MW) B'H5L VD, BE. BAEERGISTHROERRNMEEL TVLEHDTIE
BV SBROIMMIEE & DI, FHOIREFIREREREICK > T BERFORBENIIEFHT 5.

BEINFR—INT 1 I ROKGHRESFOBERY

FEEPREL PIYFEEMIE  FERUE SRR BCiRESE  J9RCF SSIRRIERE
Neti33¥CF
()] (MW) (55X M) (575M) (55MH) (55 M)
Futers 5 34.0 1.8 583 116 436 320
BRIt S 3 38.0 21.7 8,325 1,655 6,850 5,185
bty 6 33.6 14.1 4,878 975 4,920 3,945
Bitithrs 1 36.0 24.0 8,975 1,791 6,620 4,829
&3 15 36.1 61.6 22,743 4,548 18,829 14,280

R EHE R K D SRIEIER

BEFEIIHEER
KSAHEERERIS. TREEOESHEED IR LR L THEEAICHD eh s, ESFEZEILLE
FEOEMDPHAT TSI 2 LSRHIFEZ TV S,

EfLIC I NIE ERFRHTHEZE/NBEFHDORFNE. TRHEBPIOEERKFICK D 2014F3F8UE.
REEOESHEEBSHEBRICH D E VD, TORR. 2014F1BICTERITN S RIETES C L T2008
. 201438120 22 ETH o REESREE . L (2008 SHOBEANZIToTce o 2015F2BICHRET
EOTERE LT CERFTEZED TI HITH2OMWRIR DO KGEHEES X7 LA— LT Ya—-U—X
BMHER D) —XBH) (1) —XEHEEE01B M) OfffEIC & DEUS - B3R L7,

WRREER

HARBORE

HARFEBIE. MBI £ > TEMS NAREPHKICE D RBRICER SN RR Y~V 2B CLICE>TE
NERETE . BEICBEL T ZRIGREORENMANEBICLL TOB L. Fo. MHOME. BHE L0
DENDE <. AGEHERIBDEETH 5o & 510, ABKRES S UVANKBL VSO BABERNET
FNF-—EEBLLRBL RGO, K& FH. BRICSSTRELLRBREE 513,

EttIC S NUE 1970FE DA IS 3 v VRICHABURA R ER T)LF — 2 &5 LR, RFOEENEAR
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ICBITBDEERREMRE B ol LN L. HEONEDO (EIAEMAFKEAFT I RILY — - EERMTE SRR
1) ICBIT3HMBAREDT —ZHEBINTEH. BRICSVWTHARBIEEMEOSVWIRILF—RTHBZ
W,

WHKBORBEARNE LTE RRHEEB. N1 F)-—HKBOAANH 5,

ERHEE 1 200~300°CBOBBORAKI CEEY —EVZE T HE. @R - BEOH TKICIE. ZRLEIHNEE T 3EISHE . 2K
CEKHREL > THEE T 2HKEHENH D, ZIEHETIE. BEOEDREEITOI LT TEII—EVICE>THEREETS (RF1X
F—L) o BUKEHIETIE. RIETKDHERTHRH L. TORIATEZ—EVEERITIVIILT T v aFE. SUKDBER THORE L /280K
®T7Tviv— (HERR) ICEALTEKZISICRDEL. BEERRJCEBEER TY—EYELRITATILT Sy aRBEOHEN S 5.

NAF)—HE Bk - ZRRDNI0°CEEUTOHBE. DB LIEARTIREREZ—EY 2B D TEL . £Dke. KL DBROEL
TR OKET7VEZT DREYE) CHHEL. BEEROEKITE—EVZETEBRED L,

KB & 2 BEHOEE @S EEHIE

BEEMEERGIE (2015FEF) ICHW\WT. ABXICK DEE LI-ENOEBMEH27~29F3/kW  (FH]/10KWIL
£) TEEHBEIN0EB TH D, TS L. HIEIZ K D FHE L 2B O BEUEMRIL40M/KW (FE5B!/15,000KWHR
) CEEHIEAISEBTH B

BItEIC S NUE. REHDIMWOKRREHRERFIS. RERESTEI0IHLM (TOEEZHIRE T5) « FRHTE
INA29E A (FHBSE3TKWh/m ERE) < Eﬁaﬂ%*%ﬂésﬁﬁﬁ FHIFIEID 6.3%. HEEUNHARREILS.THFT
HBLWVS. FNUK L. FEHORBAFERT1I25KW (KIEHFEEMOIMWICIEY) I3 RERESEE20585 4 (=
HMOEEERIIREE I5) « FEFTENA4IELM. FHEEXENRISEHMA. FHIRMED15.5%. RELCIUNHARK6.4
FExFELTVDE WS,

RIFF BV R B PR

FE#LIF2015F 1 B ICHAKEREZ TEER T 25tEZzHK L. TORERME L TTXKEZHER. > 52KEICD
WTIFERZED T E oo 2015F 12810, HZAtEZZEE L. BRAD2EICDVWTIEE=ZEATEE. FLELL
TWAEWSKEBEIDDOFREBHIC DO VWTIFRIEHFIEENTEDRT & LT

ElttlE. KRDERRHICHIT 2 HEARBEMEZEIC OV T, FENICITRLCBRICE D SBEFT LIER. H4.
Bt TEHE L TWRZ R T 2 C e h RBC 25NN D25 c ¥l L. UZEBXOBNE (UT. HZR
NE) CFzERHER. K7L TVR2KEICS VW TESRFOMBKEN=. BFHRERU DS THZAE
NEDORERENREREZRE T DEAN 2016F1IBRAETICHREDORENTT T ZRMHICFTATEH L
L7

I  MBHEBFIOERICELL TLWARWED OSKEOTHICDOWTH. KEHBE & O+ MFEEINICE DS,
THOBAMBERZEICEDTENRI LY LTz BH. DE2KEICDOVWTIFFTENRLAZERTEATHO. F&D
3XEIF2015F12BKRETICEDRLORBEERT T D2FETH S0

BHE. BROFEWEITOVRTICH LT, FAHIEHFLRESRNOREBE L A L TED . FHOEEICERD
CRHEERIFTBVWET. HD. BENICHENZHBRAIBELERORMAZRTL TV EKTH S,
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Toft

KRBHER

4132016 F 1B ICKRBNEEERMECHR T 2 2 RR LTco KRBHFES X T LICDOVTHE - REVZ
I5AHTHS,

BEAEIRILF—DEAZREET S LT XMRICEAINP TVABACRAORE  HAONFRLERITRILF —
DOFIEHREL 2> TW3, KRBHFEY AT LG BEAEIXRILF—OHIHNEE L TREENIELT
BEIC. CORBBNDICKDKEMRET > TKREZEE, YKRETREL. RELRL S ICRHREBTRELETT
SHDTHD, BEDEBMHDFEIF. BEOBBLHEICBRICHELTLES, FAIIXHL. KRDBE.
YOICEBINNUE. HEINRUVRD ZORICFELEITS D, REBICEDHEEZ T2 CH TS, ity
ICEEDORE CTH D E EDHICKEBNARETHD LW D,
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E S JAFS

F¥

EHOEELT XY I BEFRAGRSHZENEF CUIT. ZEIIEFD AIZE (1968F) LIRODEXET
HBEF - BERKEER. 2012838 MICHB L IERXBHTRILF—F3K. 2015F388RICHA L IS ER
E ASRAT

BEl4tid 2014F3FHAE D AT RN F —FEEZBIX VAT LRFGEEECABAREEREEICXKD L TV,
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ABHIRILF—FE
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IIEFEEKR248HH) ol

NTAIRIRIEF—(HIREE
S EEET4EAM (BTEREL89.0% ) « BEEIBLIF0EAM FIHRIZEEIEBLATEAM) ol EEFatt
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BFUORBHIRICE > T FIHEBLNHEL oo NAFIIIRIF—HIEGSEEIE. 2011F3[ ML TR EED
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HRtHE

074381 O0843AK O0943RAM 1043AM 1143AM 12438 134388 1443AM

E =i = =i = =i = pet
stE 3,114 4,012 4,299 2,803 2,640 3,106 3,672 4,171 5,095
31 22.1% 28.8% 7.1% -34.8% -5.8% 17.7% 18.2% 13.6% 22.1%
75 LR 2,622 3,274 3,348 2,412 2,314 2,516 2,623 2,973 3,616
5o LiFIE 526 738 951 392 326 590 1,049 1,198 1,479
FELHFIEE 16.9% 18.4% 22.1% 14.0% 12.3% 19.0% 28.6% 28.7% 29.0%
RSB R U — AR E IR 457 620 1,020 619 612 619 675 721 947
S AR EHE LR 14.7% 15.5% 23.7% 22.1% 23.2% 19.9% 18.4% 17.3% 18.6%
=t ik 69 118 -68 -227 -286 -30 373 477 531
HIFLE 271.9% 71.0% - - - - - 27.8% 11.3%
EEAER 2.2% 2.9% -1.6% -8.1% -10.8% -1.0% 10.2% 11.4% 10.4%
[=E S EE 42 49 45 16 18 14 19 9 8
[=E 05 ] 12 58 105 14 16 8 17 8 25
R 929 109 -128 -224 -284 -24 375 478 514
ki 226.7% 9.9% - - - - - 27.6% 7.5%
BERER 3.2% 2.7% -3.0% -8.0% -10.8% -0.8% 10.2% 11.5% 10.1%
FERIFIES 44 16 52 0 45 - 1 2 5
FERIIER 3 492 341 346 109 7 0 0 0
SEABLE 2 39 -7 -1 3 6 36 44 92
B 1.6% -10.6% 1.6% 0.1% -0.8% -20.9% 9.6% 9.1% 17.7%
LRAFEFIES 138 -408 -408 -570 -351 -37 340 436 427
HIFLE - - - - - - - 28.5% -2.2%
Iz (Y—>2) 4.4% -10.2% -9.5% -20.3% -13.3% -1.2% 9.3% 10.5% 8.4%

HFT L BT — 8 & DSRIEIER
FROBEHEHERE ZRBZHENH BN MIEAAICEDELABETH S L ICER,

BEORHTFRLREOESR

IS T &R 074E3AH O0S43AH O0943A% 1043AK 11438H 1243A% 1343R% 144381

(85HA) ElSL 1 Lt b 3 b i L Lt
FEtE (HFE) 2,650 3,000 3,870 3,389 3,110 2,980 3,378 4,504 4,534
st® (@) 3,114 4,012 4,299 2,803 2,640 3,106 3,672 4,171 5,095

AT L REDIRE 17.5% 33.7% 11.1% -17.3% -15.1% 4.2% 8.7% -7.4% 12.4%
EEANR (BIFE) - 40 129 139 191 22 69 493 506
AR (RE) 69 118 -68 -227 -286 -30 373 477 531

AT L REDIEE - 195.2% - - - - 441.1% -3.2% 5.0%
EEFZE HHF8) 101 52 71 133 179 18 65 488 489
rEAR (EH 99 109 -128 -224 -284 -24 375 478 514

AT L RBDIEE -1.8% 109.5% - - - - 476.5% -2.0% 5.1%
LA (BRI 1) 92 50 63 133 179 13 60 449 450
LEAFIEE (R4E) 138 -408 -408 -570 -351 -37 340 436 427

AT LEREDIRE 50.3% - - - - - 466.3% -2.8% -5.1%

T D BT — 2 & DSRIIER
FROBEHEHERE IZRBZHENH BN MIERAAICEDELABETH S ZLICER,
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BREME L Tco BIPICRFORMTRZIL TN ZRICIEIEDNEOSVINSERERNRTEINAL o7
T, REDNEHTFEE TESERIH VDD SRIEIFHERIT 5,

20133 EALE(E. BF - BEAMREROERBEIEICINA . KRGS X7 LRFTEEOERICE D PR
FR% LO2RBEX ISR T TRILADRBEZZEM L TV S,
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SENER

aiENRE (8AA) 074E3AKl O0843AN O0943AH 1043A# 114388 1243AM8 134388 144388 154381
FEiEiE i B i 3 i 3 3 b1
aE
Be -8 e 1,074 706 820 665 493 56 390 1,764 1,524
BimEEs 256 - - - - - - -
Pteinoy 1,343 2,046 1,033 915 663 864 1,345 1,112 1,377
TR ERE 306 580 345 275 328 299 328 347 447
ZAt 192 134 47 63 45 74 52 197 258
mEEEST 2,915 3,722 2,245 1,918 1,530 1,293 2,114 3,421 3,606
jeL7) 186 174 162 132 94 80 87 114 130
T8, HERGHER 62 458 88 36 5 1 58 87 126
BN U E 3 20 2 1 1 0 22 430 1,458
tth 198 198 198 126 106 52 52 52 540
SEEHARBNE - - - - - - 346 35 156
BN REtEE 973 1,142 1,151 997 959 899 884 908 966
BREEEEAH 453 855 451 295 205 133 564 718 2,410
HEH S 630 90 251 69 23 8 14 19 23
T oAt 156 7 16 20 7 9 13 19 131
BETOMOEEST 786 97 267 89 30 18 27 38 154
VI ROIIT 17 301 25 25 - - 1 19 88
T oAt 25 22 22 14 - - - 12 106
W EIEAES 42 323 47 39 - - 1 31 194
BEEgEat 1,281 1,275 765 423 235 150 593 788 2,759
aEat 4,195 4,997 3,010 2,341 1,766 1,445 2,709 4,210 6,376
aE
BHe 145 1,301 511 443 430 364 386 474 620
EHERITaE 615 404 507 433 203 30 40 323 300
S/ 38 253 108 39 31 48 108 86 169
Z oAt 512 336 99 111 220 156 173 247 392
mBaEa 1,310 2,293 1,226 1,026 884 598 708 1,130 1,481
RREFIFEE 242 441 216 67 - - 151 294 539
U — & - - - - - - - - 947
Z At 84 208 101 86 83 85 100 148 247
BEEaHaHt 327 649 318 153 83 85 251 442 1,733
BHTAE (BERUER) 858 844 724 500 203 30 192 618 839
aEAH 1,636 2,942 1,544 1,179 967 683 959 1,572 3,215
WEE
aXe 1,029 1,029 1,029 1,102 1,102 1,102 1,387 1,625 1,656
EAFIRE 1,196 1,196 1,024 1,096 1,096 1,096 1,381 1,620 1,077
FESRIRE 322 -119 -619 -983 -1,335 -1,372 -991 -555 445
HEESE 4,195 2,055 1,466 1,162 799 761 1,751 2,638 3,161
BIRE® 1,504 1,325 867 747 562 800 1,287 986 1,204
BHFaEa: 858 844 724 500 203 30 192 618 839
YTy -216 138 -96 -165 -290 -26 -198 -1,146 -685

HFT L BT — 8 & DSRIEIER
FROBEHNRHMERE ZRBBHEDH D MEAAICIDELIABETHS CCICER,
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THEML s

BRFaEL5RE - BxeE LWy b - Ty ME 2015F38H1S - 685 AR R/ « BRI BHF
8E%hSz LE>TWVS,

) — MBI BBILTAHY — 5 —BEF. o B XHY — 5 —HBAE ) — AL > TEHRLIZ E T, 2015
FEIFEAICHFHT-ICEt E SN, ATERHE R > T,

FERMRICE D FFERZMHE L 7cC & T MEEIF2007TF3BHAD4,1958 AN 5201263807618 M F
TR Lo FIHRIREIE. 2012838 88ICIE-1,312BAMICE THD LT

2013F3AMRICHFIRA R LT & T FIRFIREIFSHARDICEML co BAES LUEARFEIRSEIE. 2013
FIRICE=FZHIEE (2,136TH) BLUFHTHIE (FEFTTEICK SIBINT SBERIIAL,843THRICHT L.
2013F3F IS, MERITTREIC & D 1,843 FHEABM) ZFHITL. #INL 7

20144F3R RAIE. HERMERIEIC &K D436BAM. 2013F 1B ICHIT L ISk FHIMDHERITEEIC & D4TTE A FEN
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*vvaO0—5HEE

Fry>a1IJ0—-5EE 074:3AK1 O0843AM O0943AM 10438# 11438A% 1243AM 1343AM 144388 154388

(B55HR) FEERE =S i S S i S i
EBREHICLZFry>aT0- (1) - - -1

WEEEICLBFrvS1TI0—(2) 59 -111 -17 12 93 77 -454 -265 -865
FCF (1+2) -246 -247 242 11 162 -255 -418 499 -478
MISEEIC LB FrvS 10— -43 -121 -194 -82 -299 -168 783 875 238
RS ANE R U DN AAEENE (A) 48 58 217 76 20 14 22 84 106
SmI%E (B) -31 -134 -82 -22 -7 -12 -446 -254 -866
BILERIER (C) 381 -179 -459 -120 -186 238 488 -301 219
Bl F C F (NI+A+B-C) -226 -305 186 -397 -152 -272 -572 568 -552

T D BT — 2 & DSRIIER
FROBEHEHERE IZRBZHBENH BN MERAAICEIDELABETH S L ICER,

EX¥rv>az0-—

EHEITMLD2Fv v aT70-OERBRERIL. HEMAIZR. BMEEMNE. ONAEHE. SLELER
DIBRTH %o

2009F3F#AN 5201 1F3FMETEZEF v v a7 O—H FMIBRISEMEINES SFUDONABEIEZINZ /=@
Z EEl> TV B ERIEMIL. BHEERKN. REBMAZSTEE. &L UEREXRRDICK 5. 2012635 HICHIEN
DREICHEADST. BEEHHS Fv v a7O0—"ED LIERIF. T HEEDENICE 5

2013F3FHALIPE (S, Mk L CHEIMA RS Z5T EL TVWA e Ty BEEFICL 3T vy a7 0 d S5 R%EH#
BHLTW2,

#EXvYy>a70—

012F3BHE TIFREMBNC L D RfEIREIFI0B L% TED . REFIICK ST v v 27 O—I1F2009F
BAMRICITEAMOR A FXTH > 7ch. 2010FE35 A 52012388813 75 X THR L oo

201353 HALURIE. BF - BEAMBREXICHITI2REBIRE. XABARBAFLEICSITEZIAHAY —FZ—KBHOD
BRICHEOSHRBIREICELD . REFTHCLDF vy v a70—EX 17 F IO L TWLW 5,

MEBxXry>a70—

2009FE3FHAN 5201238 F T, BNFEABORBZNMEVIZZE T, BT v v 2701371 F DN
- (BEENBEROEBESR) .

FElttid. 2013F1BICAAY —Z—HEFOERFEE L LT, B=EFHIBE (2,136F8k) & LUFKTIE (E
FITMEIC K BIEINT 2 BERIVERS,843F kI L. 2013F3BHAHIC. HEFITTHIC K D 1,843 FHEAMEM) & FKTT
L7ce TORER. 2013F38HOBHEF vv a7 0O—d BRAOFKITICK BUNALAEHH. FkTHIEDFHT
ICEBUNAATE LM REEANICE SIXALIOE A, HEORETICE BUINALI0EHAICE D, 7838AMHD T
TREE DT,

2014 3R BRI DORITIC &L BUINA450B HH. €OMICHEANICEBIRAICE D MFBEEHC LS F v v a
JO—IE8T5AE M B o T
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T DfthiEH
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/a

1968FICRIZR. BEREREAM D by ThEE LT, AIRLCRSEREREMICIHE L TS 7o 2005F 0. 2
ErEOSATHRSEINEL LEEIBI L, BEDNDOREERNZE T 2012FICHFEDOESG C 74 o7,

FEHtzIBR T 55X TEEREREL LT 2001FLIEOREDREN H D, 2007TF. FEHOBRERZD DI,
BEOD LA - TV IKkARH RT7OT - TSAT VR - R—ILT 1 >0 X%t WEE2EB 9318) Atk D—
B (14.7%) ZAAAL TWestt (D1 - FvERZILIXIX Y bMER ) OREBED. FEHEFERICHEL
foo €D, HEEHRDVHRICEEL. BINODKER. 772 FAOHE., BREHIBOKXK. 5L UHEFHLIC
KO FAHOFBIIAET B LT

FEROHEHI009FICEFTH. BIET ISR - 70/ 00 - XHELVOBEZE)EFHLE Vo e FEF
EHEBIBLIN. BF - BEHESFEIF2009E38HN 52011FE38HF T, T ERICK D EEELESTEL
foco TDHRAT. 2010F28ICAMIBE=FFSBE XM L. 1448 5AZED. NAFIXITRILF —HIGEE
HRIAL oo LA L. EIEEIF2011FE3BHAN 52013F3 8 HAZE MU HA £ THEBAF MG L. 2012638127889
BEEINT,

201168, IWMEBENEF - BEAKREEDITI TCE LDOIEOICEEFEAZE I EFHEE®RICFE. 2012
FABICHEICRE L Too BIRRERIC, BAODEE OREEICLDTREE B> TVWEEGH S DEER Y
DEBAHEREFRITL. BF - BEERBIXOEEIILEICAN V. 2012F388ICEEREF a1

202F4BICEMHAKEDEMICL D FHILTELDEDICHRBERIN BHRTEREICHE. BECHICAMN
REFFRICRAE L Tco 2014568 FftIE. AHZIRDE R L VWRERBICHE TR 5] SH SARDUH R
R L TREZITOMRBEICMA . IMEZFHICAREUFERE 5 2 8T AR RZ22 L T54%FC L
Too HEKERC T2 CICED. BEICHITZIREN - BRMZHERL DD BERI—RL—MANFT VR %E
BRERL. IV 70 7 YA OMFR LICRDBEO Cr T BELZEEEROBEEZBERICDIC TH B,
oo AFEEA. FIRERHRITICHV. ERTFRVZLEIIY —F -2 T LIt RZBE)NITFHD—1) OHF
HEICFOEZERDIMEL 7o

ERICAHORENEBO. REHEICEE 30 ICBEMEEREIEIC & D EEAMRES TV AR IR
INF—BEOAAY —S—HKEBEFOEEITIAL. BOKTHOH L TEE/TFHY—HELWIWHEEEDD
L CHE) I BFHOEEREERZHHTH 3.

—a—XR& R EYIR
20154108

2015810818, @i, FTEFROMBAREAEXOTRICEAL TRE LT

Elftid. 2014F128268ICBETOEH D FiREE L L THARBMEEICROMETC e L. REROKEME
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ICET. FRERUBRIFZED TV D, COE. FIHADOMIBAREBAMEIC DOV T, 201589830 TAME
IHHEHD SBNERICE T 2 AERUVRFERRRICOVWTERIOERZ R T

WRHEEXDOHE
Vv REDEREH 2016488

V MERREBEXOME: 1) ABARBCELD. X2 - T - BRZMEOT. 3658 24EEGI O RER 0 F
BHERE. 2) EROEBHICE D MI25KWHER O HBFEBFT CAGHLEEN L MWRIEOREE X £ 4 H
TIUNTE S, 3) REREOEEEEN LRI NERETT O WENLEROBRI A6, 4) BE
BERMZICHS VT, HBAKEBICOWVWTE. HEEICSWVLWTHL0M/KWh (BE5/15,000KkwE) HEERINT
W3

YA EFOBE
RES | KORBES
HAFRE @ #9250kW (IEHI125KWAI A AY — 5 —FKEK LMW, 2B G5 THR2MWICHES)

[EF BRI © 40/kWh (15FERBEE)
FEEUA (F18) : #98,0005F3/45F
BE (F18) :#92,200,000kWh, 4

N ¥ X X T ¥

fgeE (FE) :20165F48tE

Flftid. HBEREBFOFTRBERIBIF201TEIFHNSICAD L RIAATED 2016F3[HDOEBICS X 27 E
BEMTHZD. 5% RETEOBEED R B STCRRICBEVN T, BPMNMIRKRTS LTV,

2015594

20155F9A18H. F+tid. ZBOLFHTHIME (ITRMEREEEREN) OESRWHEAICEEL THREXLT:

Ettid. 201598 18HBEEDEHESICH LT, 2015F1816BICFHT L 1-BREFETHE (ITEMEEEEE
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= Horn Petroleum = Lundin Petroleum
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