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TERERIZEOHRE

104E3AR 11438/ 1243AM 1343A%M 1443A% 15438/

sstkm 2,803 2,640 3,106 3,672 4,171 5,095 5,410
RIEELE -34.8% -5.8% 17.7% 18.2% 13.6% 22.1% 6.2%

5o LRI 392 326 590 1,049 1,198 1,479
RIEELE -58.8% -16.8% 81.1% 77.8% 14.3% 23.4%

S LA 14.0% 12.3% 19.0% 28.6% 28.7% 29.0%

EEAR -227 -286 -30 373 477 531 159
HI4ELL - - - - 27.8% 11.3% -70.1%
EEFIER -8.1% -10.8% -1.0% 10.2% 11.4% 10.4% 2.9%

RS -224 -284 -24 375 478 514 105
RIEFELE - - - - 27.6% 7.5% -79.6%
FEAIEE -8.0% -10.8% -0.8% 10.2% 11.5% 10.1% 1.9%

2 HAGER 2% -570 -351 -37 340 436 427 106
RI€ELE - - - - 28.5% -2.2% -75.2%
FlzER -20.3% -13.3% -1.2% 9.3% 10.5% 8.4% 2.0%

BRRFITERINEL (FHR) 6,774 6,774 6,774 10,753 41,259 42,031

EPS -35.1 -17.8 -1.9 15.7 11.7 10.4 2.6

EPS (BTEtRzliAzE%) - - - 14.8 10.6 10.2

DPS - - - - - 1 1.0~3.0

BPS 58.9 40.6 38.6 54.3 64.8 75.4
& - 7B - BMEESS 665 493 56 390 1,764 1,524

mENEEST 1,918 1,530 1,293 2,114 3,421 3,606

BREEEERE 295 205 133 564 718 2,410

BT DOMDERERT 89 30 18 27 38 154

B EEEE 39 - - 1 31 194

BEAST 2,341 1,766 1,445 2,709 4,210 6,376
BilEe 443 430 364 386 474 620

SHiEATaE 433 203 30 40 323 300

mEBaESst 1,026 884 598 708 1,130 1,481
REIEHTEE 67 - - 151 294 539

BE&ESEH 153 83 85 251 442 1,733

aEasH 1,179 967 683 959 1,572 3,215

WwEEasH 1,162 799 761 1,751 2,638 3,161

BHFaE (EHRUER) 500 203 30 192 618 839

Frv>aJO0—-HEE BEBAE)

EREFECIDFryvI1T0— -1 68 -332 36 764 387

WEEHCLBF v 20— 12 93 77 -454 -265 -865

MEEEICLDFrvS 170~ -82 -299 -168 783 875 238

MBER

HEEFIZHZR (ROA) -8.4% -13.8% -1.5% 18.0% 13.8% 9.7%

HoEARMFEE (ROE) -43.4% -35.8% -4.7% 27.1% 19.9% 14.7%

FEEER 49.6% 45.3% 52.7% 64.6% 62.7% 49.6%

T 23T — 2 & D SRAER
FROBEHNRHERE ZRBBHEDH D MEAAICIDELIABETHS CCICER,
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EttiE. 2015F3B24BICRERDOCED . TERM/ATICEVWTAAY —5—FKEFH LT, MMy HFESER) =
FELTLSH. FEL TOBMNICEVWT. KIBAEBREROHMCBAREEZRRT 5710 B THIDE
HEBBZEMERRN R TL WU BEYATL) ZHRALIEKAGARERZRE L /.
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TV BICEEDSABHERZ 2 CICEDEARREFH. KBTI RILT —ERAREHLEENRE KIE
ICALETECCHTELVRTLTH D, TDID ERDEFEEKGHEE S X T LI SEHEEBEENHKI20%
~H930%BIML. KDBVWRBENEIPFTIZ LWV,

BEY AT LEERIEBDOHE

> FRTEM @ TEEM 4 AT

> HKERE [ KI12Kw

> FEEME : 32M/kWh (Fifk - 20FBEE)
» X—7F— TopperSun (B7&)

2016 1H12H. At STEFORBEAEHT X ANY —Z—FHKEFMOIRRICEA L THREL
(V1) —ZXAD I35 B)

Blttid. 2014F11B18HRXR D H O RIBEAEHICHEVWTAAY —5—FKEFH (AT, HZFKSEP) OER -
EEZFBELTED., SO, FHIEEEREBROBRRIEZITOREZRE LT

HEREBRIE. FHTHIC R 2FRESETERT 5H53XATY bOKRRRAEANY - —HKEFRTHH. FH
FEICET TEREED TV

5B, HAFREFOERIEZHITES FEL B ocEEEEMIAE (AT, mEEE) IBREZHMRICH
IN—FICEEREM - MR - BREE - TRINF—BEDEXEREZ I 2MEEMAT. F211 - BRE408
HEHET 5. KGHRBAICEL TE. UN—FTEF30AF. $9200X 57 v b OB RE O KG FHBHER
ZFELTHED. IEEL L TUIZTNULEDKGIEHEEROERICENDHA TV B,
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b EEE BASHCGPIFY—2 (B 100%Fatt)
> BUERE 10N T Z—)L

> RKERES 53X AT vk

> SEEME Q0FEMEE) : 36M/kWh

> SEBINA (FE) #2508 /%

> NEEFREEE (FE) ' #£96,790,566kWh

> FEETER [ 2017TF48E

2016F1R4H. Fttld. FHEHFRO =REBPIEXEDIFRICEAL TREL T
(V1) —ZXAD > 7155 5)

BlttiE. 2014F12826BERDO L HE D EHREZRMICEVWTEFHIOA AT v b OKRGHREBFAOER - EE
(WP, HEFER) Z5tELTHDH. FHOTERRBICATFRESZED TS, COE. RIELBNHRAILDL S
EHICENER (FEORHRE BBBNRMHDOEER Y b T —IANDEFUCEITIEFRE) ICBHY 25EZES
N TS

LUEEBROEZICEL T, 2015F6A1IBICHATOC D ThUFY - v/ kmtt UF. T HU
Ftt) CHETHZBEZTOROOEANBEDADICOVTHAEGEL TV, ERICEIERICEETS
AGREFLICICED. ThUF U ORSBEBRICATHED. & DEFND DIRICEDED S
HFINs,

Btk HEEROFTERBERIE. 2017TE3BHLUZICR 2 ERIAATED ., 5%, T U Ut OHFEIEE
ICDWTC, BERNBES D Ho7c5. RONICHR - MET S LTV S,

EEEDOHE
> FRfEHh [ EHRE=RT
> EEE  BRESHGPIF YAl EESHGPIFY—B. GESHGPI S —C. ERASHGPIFY—D (W
ThHE 100%Fa4t)
A © $9153,000m
BAEST L FI10MW
FEMiE Q0FEREERE) : 36F/KWh (Fitk)
FEBINA  (FE) #3908 HMF/F
> VFEFEKEE (FE) :#910,852,814kWh

vV vyvyy
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E¥EFZ D 1598 A (R5908BM~8508 M)
REEFE D 1058AM (F5208H5M~790875M)
HEMEAIZE 1 10685 (F4008 5F~570875M)

1I%;‘IEEEEE
BEEHEAERICBVT. BEEXREBICLSBEHES T V7 IHHORMBRFEREOMFINFEEL TL
220, ROUBLATEITAEEGNGRRICH D CEICLREEZR T, 2D LHHOFT ESHETTEL
DR L. BEXRICEIT2EREDIRRZ TR/ eh b, BIARBETREZMEEL

BHREETBICOVTE. BIXYATLARSESEEICSVT. ASTBERICKDEEEEHNITLLEL - BENT
T2 CHMEESNTVWETLD. LYDEXATOEETFEOMRZIT> TWe, BHICAK L HMEARSERH
EEQIDR OBEO. EREICDOVTIE. IRERRTOMBAREMEIC D VW THRARBEFROER T TRICEWVT
HAKBICL D2 HRBCHAKBERNRAOTNZ RIAATLDDOTH O HD. WERTIFELL TLRLV2EDHE
HEFMOBNFINE RAATTDHDTH o7ce LNMLAA S BERRFPO2EICOVTIIRER TE=EICHKH L.
DO 2REICDOVWTHEIMDFTEO R L 21TV HBREBFADOFTHNZED LD ZNICHVENRDEF - BIEH
BEBEILPVTORLERDOEE HHE T, LROARS T TFROEETFEHENSDEDTIRIAHE

AN Y e

oo BREFTLELETRICH L THIRTENDETH S DIE. FlIEEOFVEIROETF - BEAMREEICEVT
FLEEMNED LI CIlL B

COESIBHRRTT, BF - BEREAFXEICSVTRIS - TLeZiLOY 57co. HEEETRS. R
KEEDIFZHOE LICRFTIAEFNICMZ . FREZOREISTINILTED . FROAMERZES TSR0 L
ZABISHEERICH DD\ MAREAN2016F4FLIEOEAEDNZ W REANDEBISKIALIEC 22 R@EL
THbo

FE#tHEHE L TV SARTBAREEDRRK

BItLIF2015FE1829BICRRDE 0 MBARTRELZTEERT I 2B L. TOREAMYE L TTREIZHE
Ry DBE2KEICDOWVWTIIERZED TS ch'. HFETEZZE L. BEEHFO2EICOVWTIFE=E AN
FREETLL TVWAVLSKEBEDOREBIIC O VWTIRIIHPAEEATORT & LT,

FElttid. KROBRIFMMICH T 2HBARBAEZEICOWV T, EENICIBE LCBERICE D IERST LIER. S0,
FEHt TEEL TWlRZHRT 2 C e h R 2 5D H 5 CHIlT L. ARBEOBNE (UT. U8
NH) gz ERIER. KTL TLR2KEICE VW TERTOMAREH =, FHRERU 0SB TUZRA
NEORRENMKREZRF T 2EAAN 016F1IBFRBAITTICAEZDORENT T T2 C2RHFICHKANTH L
L7

T HBAKEROERICELL TLWAEWED OSKEOTHICDWVWTH AMHEHEE X O THFEEZNICE D S,
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3XENF2015F12AKRETICTEDRLDRFZTT I B TFTECH B0
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BE. HMBAKEREXRICOVLWTE. FIHRTFREOETICEKDFEZEZSBL CVWESZ —BETETFTECH-
fehts HEIRTREDOFEITRICIVETER I NILRIZ. AHZIRDELEXRBEPHRATROXTEZRIS. At
DOREHIMEKETHR LI CICK D BEY 2 LK THEDOELER (99901E) ZEUSROEHMLTHED. 1
XEICDOWTIEFTES TERLEZED T\ T,

20155118128, A*tid. 2016F38HB2M+FREZHEK L 1

(REEEAD) > UIET5 5. 5HMllld2016F3FE2MUF R EIER 258
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wESES S0

165E3AM

(GEI5E)

BERSP

5,410
6.2%

159
-70.1%
2.9%
105
-79.6%
1.9%
106
-75.2%
2.0%

My HAsEiaHERS (SREH) 155 3R/ 165F3A5
(B5HMA) 1-2Q  1-3Q  1-4Q 1Q  1-2Q  1-3Q  1-4Q
wLE 835 1,924 3,101 5,095 682 1,108
BUEELL -8.7% 57%  133%  22.1%  -18.3% = -42.4%
75 LHeFIZS 261 617 996 1,479 225 353
BUEELL 3.0%  12.8%  17.4%  23.4%  -13.8%  -42.7%
75 LRIz 31.2%  321%  321%  29.0%  33.0%  31.9%
IREH 204 405 624 947 247 514
BUELE 24.0%  22.0%  17.4%  314% = 214% = 27.1%
F LERENLR 244%  21.0%  20.1%  18.6% = 362%  46.4%
=E i 57 212 372 531 -22 -161
BUELL -35.8%  -1.3%  17.6%  11.3% - -
R 6.9%  11.0%  12.0%  10.4% - -
BRI 56 210 364 514 -32 -190
BUELL -40.8%  -4.1%  14.2% 7.5% - -
EEFIR 6.8%  109%  11.7%  10.1% - -
B EEE 26 120 261 427 -38 -249
Bi4ELE 711%  -36.9%  -14.5%  -2.2% - -
PO AR 3.1% 6.3% 8.4% 8.4% - -
MO HASEARHERS 15435 16435
(B5HMA) 1Q 2Q 3Q 4Q 1Q b1o] ko] 4Q
wLE 835 1,089 1,178 1,993 682 426
BUEELE -87%  20.1%  28.3%  39.1% -18.3%  -60.9%
75 LHeFIZS 261 356 379 482 225 128
BUEELL 3.0%  213%  258%  37.8%  -13.8%  -63.9%
75 LRIz 31.2%  32.7%  32.2%  242%  33.0%  30.2%
IREH 204 201 220 323 247 267
BUELE 24.0%  20.0% 9.7%  70.5%  21.4%  33.0%
F LERENLR 244%  185%  18.6%  162% = 362% = 62.7%
I=E i 57 155 160 159 -22 -139
BUELL -35.8%  23.2%  57.6%  -0.9% - -
AR 6.9%  142%  13.6% 8.0% - -
BRI 56 154 154 150 -32 -158
BUELL -40.8%  24.1%  54.5%  -6.1% - -
EEARE 6.8%  14.1%  13.1% 7.5% - -
B EEE 26 94 141 166 -38 -211
Bi4ELE 711%  -6.6%  22.9%  26.6% - -
PO B R 3.1% 8.7%  11.9% 8.3% - -
T 23T — 2 & D SRALER
TROBEHEHERCIZEBZHEDHZD. MEAACKIDELIABETHS CCICER,
*HERR R SRR E ICRR T 2 W HR .
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BEUNET AN (EEHR 15437/ 165 3R
(ABZH) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q
bl 835 1,924 3,101 5,095 682 1,108
(RELE) -8.7% 5.7% 13.3% 22.1%  -183%  -42.4%
B - BEAMIREE 777 1,741 2,748 3,401 594 946
(HiEELE) 12.2% 26.0% 22.9% 53%  -23.5%  -45.7%
BIRI AT LRGEEE 33 137 293 1,606 17 27
(AiELE) -852%  -67.0%  -37.1% 80.4%  -47.2%  -80.1%
KA FEREE 25 45 60 88 71 135
(AiT€ELE) - 93.3% 63.9% 70.7%  179.8%  197.9%
f=EE 57 212 372 531 -22 -161
[Gog:S59) -35.8% -1.3% 17.6% 11.3% -138.6% -175.8%
BT - BIEFEREE 93 257 435 467 5 -90
(AiELE) 13.7% 36.8% 33.0% -2.7%  -95.0% -135.1%
BIRI AT LRGSR -10 -6 -19 112 -46 -109
(AiT€ELL) - - - 118.6% - -
KIGFCFHEBFRIESE 10 16 16 22 29 51
(RiELE) - - - - 1793%  217.1%
MR ERESE - - -0 -0 -0 -0
5t 93 268 432 602 -12 -149
FIEERE -36 -55 -60 -70 -10 -12
BEAET A (EEH) 15%3R1 1643RM
(EFH) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Pollnt=1 835 1,089 1,178 1,993 682 426
(AU4ELE) -8.7% 20.1% 28.3% 39.1%  -18.3%  -60.9%
BT - BIERERSE 777 964 1,007 652 594 351
(HiT£ELL) 12.2% 39.8% 18.0%  -34.4%  -23.5%  -63.6%
BIXRIRTLRGEE 33 104 157 1,313 17 10
(AiEELE) -85.2%  -46.0%  202.4%  209.8% = -47.2%  -90.4%
KIGFFREBFEE 25 20 14 28 71 65
(AiT€ELL) - -142% 10.1% 86.8%  179.8%  220.5%
EREERE - - - - - -
f=E A 57 155 160 159 -22 -139
(RELE) -35.8% 23.2% 57.6% -0.9% - -
BT - BIEFAMREE 93 164 178 32 5 -95
(AiT€ELE) 13.7% 54.5% 27.9% -79.0% -95.0% -
BIRI AT LRFGEEE -10 5 -13 131 -46 -63
(RiTELE) - -79.4% - 590.8% - -
KGN FEREE 10 6 -0 7 29 22
(AiEELE) = - - 3493%  1793%  287.6%
AR EEE - - -0 0 -0 -0
5t 93 175 165 169 -12 -137
FEERR -36 -20 -5 -10 -10 -2
HFF - 2T — 42 & D SRITTER
CROBEHNRHMERE BERZBEDHZN. MEAAICIDELIABRTHSZ LICEE,
WMELI AV FEDIE. 2015F3BMEINFRICH VT IEF - BEAMESEE) KB IT LRGSR TKBIERSmMEE] T

BFEBRER) c LTWich 2016F3BMBIMFALD KBS X7 LREEHE) 2 BT RT LREEER ICEELT,

20165 3AMF 2+ MR

20164733 #AEE2IM S A DSRAAIS, 75 B I31,108E 5P (RISERIEILEA2.400380) | 75 H4AF 8123535 (F42.7%
A BEBERU—REERESIEAA (F27.1%%) Lhok, BEBORIEN D05 TRERRU—&
EEEN I LRI, HRBRE (3EHM GIERBLSERME) ) « BT 27 LREEXIC S
SRR G C OBINIC & 50 BEAKIIEAM GIERMIEEENN1EHM) « REAKI0EHM GIER

HAGREEFE2108 M) « MFHRIEKR2498 5 FIEFEBRIZEFRAE120850) 807

«Shared §¥esearch-
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T AT MRIDEEIF. U TDBD TH B,

BT - BEAKSBSER

ZixmIE1, 00085 (FIFRHEALE43.5%8) « 55 E®I3960BHM (F44.9%) « 7 X > ~EKIF0BHM (7l
FEHIZ T XY SRIRBTEAMA) LR ol. BBFRBEREFREICL2EMERBREIE. BB IEFEDR
ELICL3REMBIORE (T

3R BRERBEETS. HEEEDS. R - HXEREED SRz O LIERERICNA . FRHEH
PEERBICONZAN. FIlcABRORIEEZIT ol Flen THROBNMMNMEMEMANDERDEAI [EE
B DILA - Bt [ERBRERC OHFRFE) Z#HERICHEL 2D 5. BHAXERORSERLZR > 7,

T ORER. MEBRO 7 F 07 BERERLVONIEERBRERONEERRZ L. BRESUEBICFRAIRE T
DZIESIBR— FE, FRBEBEZCHLVESNSDO5ISEVNEILI. LAL. HEEF 175
BICEVWTHFHEN LORBREDMFINFEE LI CICK D FTESIFAIFERBALETHED LT

RFEeRI DT LE I BB BERE208E LM (RIEEMAL68.3%H) « MEEE3058HM (F56.6%B) « £
Dy (RFF - B - PRI Y) 445875 (F16.5%18) 74>,

BEHREEREDT LR IIBHERBEFEEEZHOEMBRFERENHD LI 6. BRC R o7, BEE
Bl RBEFFBO—KICK DB B oTco 2O/ (R - P - 5HRIRE) Tl 208 (8RE - =28) &
MAOTICEVWT, ZEBREBEDOEERRBOZIZEF L M. BHEEOFICEVT, NT—FEFKAE(ITE
BB DRI IRICHER Lo

AIEREALL CORMNICER . B2MU¥HEE (7-98) URICEEEH. MEMEEOMGIZRK e, £DMRER. 52
TUHEHAE SRR TIERINIC & > T T X > MERIFIBR E B o foh'. BEATIXBIN TIEH B0, B0 BE
L LTW3, BEftICENiE. SHORBIRBERLREDBNG (F. RHEDF TOZEERICIRDEATE D, 2017
FEIAUBRICOVTIFSHZFEHTOABRRGHER L. BIBRZHRTZRBELTHI L S,

o, EEFEHEZENNBFONR N F LIBT3 EEFEFETAMAGAWA ELECTRONICS VIETNAM CO., LTDI£2015
FI0BICEERRA LT £ERKBR. YSEIEAATBICATEFEMES LUOBEREEISREaARS
FOLR—Y MEENBSIEZ— kL. ARICE 2 TE IR MEIRIC K 28 HRE OB LEICK > T Z53EmMN
BAFEFNZ V5, oo MERICIERRE 7V 7. PRATEREFEFXBETE LTV,

BIXYZTLIRFGEESR
ZAEIE1,3318AM (RIFEEHEILLT76.1%38) « FtE@id27aAM (F80.1%H) « €4 X > MMEKIF1I0985H
(RIFERRRIEE Y X > SMEBRSB M) R8T

FEsIE. NT Oy KBEEBEHEE S X T LOM. BIHRICDEIRTE L Ic KRB HEEFMDO&M (Operation &

Management) WaHEt LS, ABEICSVTIF. KEFRODERFTICMZ . FTAEDOMIN G Z E1F L.
MBS D FEA LT TV B,
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2016E3BMRICHE VT, FIEEORAEEMHISTHICERTZ3RIAATH B, S2MHHARAIRREI TIZRGIRES.
KENHEFRFOIRMABTOER LY. SHEBDI-ODOERENSIT L. AENARNROFREIFTHRICEFTTS
FIAATH 3,

ABRRTHER
7 EBISEAM RERBLINI%ME) | £ X > MIERSIEAM (FAT1%8) £5of. TRM. i
. A ETHICEIT B X HY — 5 — KRB D IR o fe.

IR EFREE
EFOREBFHICAIT TFRISFEEDO TVWIERETHDI 2D, TLEEOEIER. BEHEOLZHICEOE
I Xy RERIF0BAHE R o T,

[E4tIF2015F 1 B ICHIA R EHR BT TEEZR T 55 %5%‘%% L. TOREEME L TTKBEZHER. D B2XKEICD
WTIFERZED T 7o, 2015F12B (12, HEFTEZZEE L. BRTO2EICOVWTIFE=ZEATH. £F/ETL
TL\@L\SIZI_III uil_ﬁﬁiﬁltujb\—t Q:EU_IJ:P@FEE%/\JLJO/%? tttﬁ.o

BEttld. KDBERIFFHICH TR MEAKBEFREEIC OV T, SEMICIBELCBRICE S SERS LER. Y.
B TEEIL TOWNRE RT3 AR RSAEEMEN B 25 L HIlT L. YZFEOBNE UUT. H3EE
NE) CRFEERMER. £TLTLZ2KEICE VW TERTOMAREHF. FEHREBEU 0SB TYUXA
NBORRENRREZRFE T 2EAN 2016F1IAFBETICHREDORENTT T2 2 KMHFICTINTZ L
& L7,

o MEAKBFROERICELL TLWAWVWERD OSKEOTHMICDOWVWTH, AHEHEE C 0L HFTERNICE DS
THIOBAMEBEFEEICEDFEDR I Lice BB DE2REICDVWTIEFTENDRLERITEATHD. 53%‘9
BXEF2015F12ARETICTEDRLDRFZTT I 5 FTECH B0

BEOEFHIRIR CBAREIE. BEORRZER
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SHOREL
155385 16fE3AHA
(55HA) LHI=E THASRIE JEHASRAE BHSTF
b 1,924 3,171 5,095 5,410
55 LBl 1,307 2,309 3,616
55 LaaFIZS 617 862 1,479
55 LRI 32.1% 27.2% 29.0%
RSB RU—R SR 405 543 947
S rEREELEX 21.0% 17.1% 18.6%
=F 23 212 319 531 159
HEFIRR 11.0% 10.1% 10.4% 2.9%
RS 210 304 514 105
EEFISER 10.9% 9.6% 10.1% 1.9%
AR 28 120 307 427 106
ORISR 6.3% 9.7% 8.4% 2.0%

T D BT — 2 & DSRIIER
FROBEHNRHMERE ZRBBHEDHZD. MEAAICIDELIABETHS CCICER,

I XY RRIFE
16E3AMFE (BOA> h3l) 1543/ 165E3A/
(5HHM) iBHASRE BH=F AIEELE
bl = 5,094 5,410 6.2%
B - BIEAKS 3,400 2,107 -38.0%
BIRIATLARTEEE 1,606 3,070 91.1%
EZ1—-ILEDIRGE 552 - -100.0%
FEPRDIRRT 1,054 3,070 191.3%
KIBAFEERER 87 232 166.7%
BB - - -
=E il 531 159 -70.1%
BY - BISAkE 420 - -100.0%
BIXRIRTLIRTEESHE 89 108 21.3%
ABHEERER 20 51 155.0%
HhEAFEEBFESE

T D BT — 2 & D SRIIER
FROBEHNRHMERE ZRBZHEDH D MEAAICIDELABETHS CCICER,

20163 F AR TR, FTLE®54108 A (FIHALL6.2%18) « EXERZEIS90B A (A70.1%H) « &85
#1054 (F79.6%R) « HERMFZ106E A8 (7152%8) ORAAHE LTS,

E+114£2015F 128108 IC2016F3 8 BB TR OEEE RE L -, BEEROSEFEITFIESHFEE LK
LT, £ EET190~1,800B M. BXFZT430~690F M. BEFZETL14~684FTFF. HHERMHF)2T293
~463 8 A DFEBIELE & 78 o Tz,

TIAY PRIDOFRIZUATDED TH S,

BT - BEAMSBRSER
T LE®2,107HAM (FIHAEE38.0%R) « EU X > bRl (EHBRSEHAN—X WTEK) 08HMA (FIHIE420
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BAMOET XY bR & RAT,

2015F 128 ICHRE L 122016F 3B BB TRDEEIC K > TVEERORASZEXEOHFRIFFIESH TR
BLT. ®EB®TL293BAM. EXMNRTINEAADBRELEL B ol BEFFREICLSHHEEI>T S
THORHERFBREDMHNREEL TVE . RUBRFEITAEEANRRRICH D CCICLIREER
T7co 2D LR ESHHTITRLOBEI L. BERICSITBEBEREDIRRZ O o7t 2 eh 5. BIATE
ZEELT

BAMFHARFHAETIE. BBREEEEDT LS IIBHRREEXREIHLOREMBRBIREN A LI Lh
5. BN E B o T, EREIR. RIEEHFEZDO—KICE DBINE 4 o7 BEATOIRFERA DT LS. 5520
FHARFHHIB OER AT T 2 C8E L. BEMAEERE47T28 5 (FiHALL67.0%E) « fhEkEEe78ERM (F
35.2%i8) « oM (R - B - 5HRIRY) 9558 (F3.5%R) ZRAT,

AIERAALL TORIMRICRH A 20+ (7-98) LRICEEBRH. MAREBONG M o7, € DR, 352
MU HASREHEARI TIXRBINIC £ > TE I X > MERIFBR E B o fch. BEATIZRINTIZ®H 51 INZHE D RiE
LELTW3, FEftic & SHIOBEIRBERBEDRBIND & RHENF TOXIERFICIDEATE D, 2017
FEIRMUBRICOVWTIISRZR T EHTOAREEALERL . BIUERZHERTSIRBELTHBZ L) S,

ERBICFIREORVEHRAOE ERIE1L,053FHM (FI#ALE23.3%H) « FIE#E ESBmLEs0% (FIHE
40.4%) Z BT L TWVW5, BIfIE/NT —FERATHREES. HBEE0T ERMEML A SHIE5| S
ENT—FEREITEABREBEDT EAMEMT 5 C IR ZEBITHCERELR L DR LEIMZ RIAA TV %,

N+ LDAEFEF = Tamagawa Electronics Vietnam Co.,LTD (LR, Tamagawa Electronics Vietnamtt & 9 %)
H2015F10BICEEZRRIK L oo BBGREMBEEERAOEBRTRIITAILEZBLIUVEHIVR-—X 2V bTHB
H. HE\E. ¥ R—F > k& Tamagawa Electronics Vietnam#t TEET %, BICLNIE. NN FLAIEHE
EOESNERI3,000 FILEECHREDFDUT TH D, ol 29RUTOAONRED50%U L% S HF
KIFIBNU L. BLEBFBRAMNEETH DL VS, BHOAN T LEEFRMTIG THER)IIEVHZ )T
N—=21 BRICL2EISERRFEC LT #RJIIBLDBESI NI,

RS VA2 N TILN—2 1 BEIE. BR)IEN. BEROCEDBNEENSRBEZIET 3700 EEETHE/N\/ 1EBOE_
SAYUOYTEMMAICKREBEL. ABT3REICHL T, BOENEEREL 2 —ENREMICKIET2EX£TH 3.

BIXYZTLIRFEESR
7o E=3,0708 A (FUAAEE91.1%8) « U X > bHIZR1I08EAA (F21.3%18) = BAT,

2015 12BICHK L722016FE3R BB TROEEICEL > CUEEROREEOSATBIFFIRISHETE L T
8L T, BLETSI0EAHDBE~1,130BHHADEEEE. XA TI8~33TELHADBEEEEL & o7 2
BBERICL DEERBENB LI L - BENEFHTZCHNBEIN VD, LY DERTOEEFEDOM
TREIT>TWeo ERMEICDOWVTIE. RERRFPOMARBEIMEIC OV TERTE TROFANERAALHDTH
D, Do BREATIEFELL TLWARVEDHBAKEMOEBMEN T RIAATLHDTH >Tce LA LAN S, ]E
BERPO2EICOVWTIFER R TEZEICFTNL. »2. 2KEIC OV TH DTN R LEITL. MEAKEBRO
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IO IED T TNUICHL. EROAB ST FROFETEBEN S DRV TEIRAA LRI,

FICKRBHREES X T LODERTICL B NEDFT EZRAATVS, HII6IMWD ARG EBFRZER. 10iE
REZITSIFECL TV, SHOREXRDOHRCENIETHICERITERAATH B,

KIEARE - BAREREE

T EE2328B M (BTHAEL166.7%38) « £ X > hRIZESIEAM ([F1155.0%18) % B AT, 2015F128I1ICRKEL
722016 F3A MABHARH FROBEICE > T, BEROBEZEXORMFRIFFIERM TR E L T, MARKE(IC
FENADENIZE > T BEANZTIIAADADORBEIE L %> 7T,

TEXAY -5 —HEAROFBWNAICMA. 2015F 28N 58T =Mm L /cBBILH XY —5 —F#&EFr. 2015
IR o RBEMB LI BHAAY —S—HBEANBETHES T2 LICED BIBREBDTFETH
%o FIEEDHELIISAIEALL32MWIEN L. 4.8MWE 732,

[iGE]
REMNBELDRBICEITIAFINEVNDDH S CHIMTL. IS/ D1.0~3.0MDEEZFERL T %,
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PRIAESE

E4LIF2013F 48 ICAK L - REAR E5TE [Tamagawa HD Vision 20181 (2018438 #875 & 10,0006 5. &
FEHZEEI0%LL . ROE20% U EZ BIRE §3) LUK, RESTEZRERL TV ARV, FERICENE. BF - &fE
HBRBEONREHE. BETHLUSHER. BEETEL TV I ABARBRAMS L UHBAEEOFTENA. —
DO KBIHBPTERED &K CHIBAFR BRI DD EARGE F 7o I3TTENHE S ISt EANEREDRRE B D WS,

E4tidFEAETE. FENABERFRZARL TVWAWLD FEEI XY ORI AHERICEAL Td. UATOED
THBo

BT - BEAMSEER

BT - BEAKSBEERTIE. REE)SFHARNFHEMRICHMEL 722011F6BLUE. TRERAHDSHERT
BHEFE L. WHEREBICHIIL e SR&IG. ARARICED. FIiRRZRE - RAT S ETRLOIEXRZNS
CEBHIC. PHEMOBVEHERDOT EBHREERZED TVWCAHTH S, AHICLNIE. BEIITEEEMEE
EER@RIC DWW T, LTE-Advanced D:ERRIIGIC & 25EOEHFEFRLEICMA . . KEWR. RIENTEERS
BICH LT UL S ICHRREREMNZICB LI TFORENIFTI LD L TH S,

2016 3R MRIIBERBEFEERIHLOEMBERMFBIRENAD. HFEEEDORFBEFTFTEO—KICE D B4
FRETHEEL. BRE B2 RAHTHB, LH L. FAISHIFERBLETORMXICHA. $20U+H (7-98)
D#ICEEE . MAREBONGZR o7, € DR, BMHFMRABE TIFRBRICE 2 T X > MBS
IFRERE B ofch BTN TIEH 2D INEZHHOREL E LTWS, FiICENE. SHOBREKERE
BEDRIND . REDF TOZFEGICEDMBATE D 2017TE3FILUZICOVWTIISHZ HESHROARRZE
HHEmL. BIUERZERTSIRBELTHH LV S,

YV 2016FHIED SBRERNBERFEEN SRBET — £ XLTE-AdvancedZz BT 5 t BE ST, EMERIRDOE
FICEB2FZENRIAEND, BIC. FRICENIE 2020FFHAEFEDRERA U Y EY ZIZAITT. &&T —
SIBEZAIREL §2/NEEHEEME (RE—IILEI) OV T SFESRFTITH VS,

V BEHEMTIE 2014F38 L. MEMAREZR L TE D 2015F3FMICITFEMRE L T/NT —FE(EKm
IEREE. N\TEY 3 VIRERY X7 LAORFGZRMMT L oo RPEANICIE. ERNFICE VW THHEROMARE
TEDH TS, e tEIlh0 5 BHEMmOBMLEERIE. 2013F38HD30%H 52015F38 BRICIF40% A £
E5F U7co 2016538 HRICIE50%. 2018F3FMMICIFTONICETHRD S L zBIRE LTV 3,

F7oo 20158381 b F LITBENFREITTAMAGAWA ELECTRONICS VIETNAM CO. LTDZ %17, 20155108 (24
EzfE Ll £EMRER. SEIFEATSICATETEMES L UBERERIIEREREREZE 1> K-
FYRRENSREZ— L. BfICE o T X MHIBBIRD RAEN B WS, oo BFERICIIRETI 7.
hEREITRmERTEEETC LTV S,

ABARBAFR

KB REBRERDRIRIEN
20156583, AEttid. BUCHEAA RV THEREAABAEBIE LT, EEENILIMWIES ( TXEE
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BEHE] 0BEER) ORMMRENZEL TV S, AtICEI I, FTERELTANDY — 5 —HBRURIE. 1 —
ZAENC K D KGHHEBES R T LZEUS - BRI 5 CICKDREUNEEER (IRR) AHEL TVDHEWVS, HEZK
[SACHEBFAOFHIRRIZIZA4%. BRESIEEFRORRF v v 22 70—-FRICED CEFERAEMER. 3,221
BAATHZEW S,

Fro. FHHIF2014F 128 ISEXNT—#HAB L TV BHREZRMICEIT2HBEEREC L TOENZEIIGEL. X
BHAEBFAOERRROEEZTO> e Lic T T=RESE £ 93) o ZIREBRAOFEEBL7IFHILOMW,
FRFTEEBINAIZHIZ0BEAAZFEL THED. 2016F18ICRILEBNNSIERICENEHEICEET 2 5FE S, B
HEMIS2017TEIAMRICTKERIBET RIAA TV S, 2015F38ICI1F. =ZREEMICEALT. ThUF> - v\
Vit OHEBHREZAHRE LICEFEREEZBEIET CCICDOVW T, BEZMIE. 2015F68 1213, AFEXEICODVWTH
AENEHZRIIL. FHNEZRHEDI0%DFABEEZRE T 2 CENARETHE e KR LT,

BIC. KSR EIIRETROKRGIHEEFRE L TREROBED . 156 EEBHI6LOMWEEOBERYE (55, &
NEHICL 2ERRIBZAEAERIZ43.6MW) B'H5L VD, BE. BAEERGISTHROERRNMEEL TVLEHDTIE
BV SBROIMMIEE & DI, FHOIREFIREREREICK > T BERFORBENIIEFHT 5.

BEINFR—INT 1 I ROKGHRESFOBERY

FEEPREL PIYFEEMIE  FERUE SRR BCiRESE  J9RCF SSIRRIERE
Neti33¥CF
()] (MW) (55X M) (575M) (55MH) (55 M)
Futers 5 34.0 1.8 583 116 436 320
BRIt S 3 38.0 21.7 8,325 1,655 6,850 5,185
bty 6 33.6 14.1 4,878 975 4,920 3,945
Bitithrs 1 36.0 24.0 8,975 1,791 6,620 4,829
&3 15 36.1 61.6 22,743 4,548 18,829 14,280

R EHE R K D SRIEIER

BEFEIIHEER
KSAHEERERIS. TREEOESHEED IR LR L THEEAICHD eh s, ESFEZEILLE
FEOEMDPHAT TSI 2 LSRHIFEZ TV S,

EfLIC I NIE ERFRHETHEZE/NBEFHDORFNE. TEHRBIOEERKFICK D 2014F3F8UE.
REEOESHIEEB SHEBRICH D E LD, TORR. 2014F1BICTERITHN S RAETES C L T2008
. 2014538120 23 ETH o REBESREE . L (2008 SHDEANZIToTce o 2015F2BICHRET
EOTERE LT CERFTEZED TI LHITH2OMWRIRDO KRG HEES X7 LA— LT Y-V —X
MHARIL D) — B (1) —XEHEEEI01B M) ORffEIC & DS - B& L7,

WRREER

HARBORE

HAFEBIE. MBI > TEMS NAREPHKICE DRBRICER SN RS —EYEET CEICE>TE
NERETE . BEICBEL T ZRIGREORENMANEBICLL TOB L. Fo. MHOME. BHE L0
DENDE . MG ERIBDEETH 5. & 510, ABARES S UVANKBL V> O BABERNET
FNF-EEBLLRBL RGO, KR FH. BRICSSTRELLRBREE 513,

BEttiC S NUE 1970FERDA IS 3 v VRICHABURARER T )L ¥ — 2 &5 LIciER. RFHOEEHNEAR
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ICBITBDEERREMRE B ol LN L. HEONEDO (EIAEMAFKEAFT I RILY — - EERMTE SRR
1) ICBIT3HMBAREDT —ZHEBINTEH. BRICSVWTHARBIEEMEOSVWIRILF—RTHBZ
W,

WHKBORBEARNE LTE RRHEEB. N1 F)-—HKBOAANH 5,

ERHEE 1 200~300°CBOBBORAKI CEEY —EVZE T HE. @R - BEOH TKICIE. ZRLEIHNEE T 3EISHE . 2K
CEKHREL > THEE T 2HKEHENH D, ZIEHETIE. BEOEDREEITOI LT TEII—EVICE>THEREETS (RF1X
F—L) o BUKEHIETIE. RIETKDHERTHRH L. TORIATEZ—EVEERITIVIILT T v aFE. SUKDBER THORE L /280K
®T7Tviv— (HERR) ICEALTEKZISICRDEL. BEERRJCEBEER TY—EYELRITATILT Sy aRBEOHEN S 5.

NAF)—HE Bk - ZRRDNI0°CEEUTOHBE. DB LIEARTIREREZ—EY 2B D TEL . £Dke. KL DBROEL
TR OKET7VEZT DREYE) CHHEL. BEEROEKITE—EVZETEBRED L,

KB & 2 BEHOEE @S EEHIE

BEEMEERGIE (2015FEF) ICHWVWT. ABXICK DEE LI-ENOEBMEH27~29F3/kW  (FF]/10KWIL
£) TEEHBEIN0EB TH D, TS L. HIEIZ K D FHE L 2B O BEUEMRIL40M/KW (FE5B!/15,000KWHR
) CEEHIEAISEBTH B

BItEIC S NUE. REHDIMWOKRREHRERFIS. RERESTEI0IHLM (TOEEZHIRE T5) « FRHTE
INA29E A (FHBSE3TKWh/m ERE) < Eﬁaﬂ%*%ﬂésﬁﬁﬁ FHIFIEID 6.3%. HEEUNHARREILS.THFT
HBLWVS. FNUK L. FEHORBAFERT1I25KW (KIEHFEEMOIMWICIEY) I3 RERESEE20585 4 (=
HMOEEERIIREE I5) « FEFTENA4IELM. FHEEXENRISEHMA. FHIRMED15.5%. RELCIUNHARK6.4
FExFELTVDE WS,

RIFF BV R B PR

FE#LIF2015F 1 B ICHAKEREZ TEER T 25tEZzHK L. TORERME L TTXKEZHER. > 52KEICD
WTIFERZED T E oo 2015F 12810, HZAtEZZEE L. BRAD2EICDVWTIEE=ZEATEE. FLELL
TWAEWSKEBEIDDOFREBHIC DO VWTIFRIEHFIEENTEDRT & LT

ElttlE. KRDERRHICHIT 2 HEARBEMEZEIC OV T, FENICITRLCBRICE D SBEFT LIER. H4.
Bt TEHE L TWRZ R T 2 C e h RBC 25NN D25 c ¥l L. UZEBXOBNE (UT. HZR
NE) CFzERHER. K7L TVR2KEICS VW TESRFOMBKEN=. BFHRERU DS THZAE
NEDORERENREREZRE T DEAN 2016F1IBRAETICHREDORENTT T ZRMHICFTATEH L
L7

I  MBHEBFIOERICELL TLWARWED OSKEOTHICDOWTH. KEHBE & O+ MFEEINICE DS,
THOBAMBERZEICEDTENRI LY LTz BH. DE2KEICDOVWTIFFTENRLAZERTEATHO. F&D
3XEIF2015F12BKRETICEDRLORBEERT T D2FETH S0

BHE. BROFEWEITOVRTICH LT, FAHIEHFLRESRNOREBE L A L TED . FHOEEICERD
CRHEERIFTBVWET. HD. BENICHENZHBRAIBELERORMAZRTL TV EKTH S,
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Toft

KRBHER

4132016 F 1B ICKRBNEEERMECHR T 2 2 RR LTco KRBHFES X T LICDOVTHE - REVZ
I5AHTHS,

BEAEIRILF—DEAZREET S LT XMRICEAINP TVABACRAORE  HAONFRLERITRILF —
OEENREL B> TW3, KRBAFEY AT LG BEAEIXILT—OHNPEE L TREEANEL
BEIC. CORBBNDICKDKEMRET > TKREZEE, YKRETREL. RELRL S ICRHREBTRELETT
SHDTHD, BEDEBMHDFEIF. BEOBBLHEICBRICHELTLES, FAIIXHL. KRDBE.
YOICEBINNUE. HEINRUVRD ZORICFELEITS D, REBICEDHEEZ T2 CH TS, ity
ICEEDORE CTH D E EDHICKEBNARETHD LW D,
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E S JAFS

F¥

EHOEELT XY I BEFRAGRSHZENEF CUIT. ZEIIEFD AIZE (1968F) LIRODEXET
HBEF - BERKEER. 2012838 MICHB L IERXBHTRILF—F3K. 2015F388RICHA L IS ER
E ASRAT

BEl4tid 2014F3FHAE D AT RN F —FEEZBIX VAT LRFGEEECABAREEREEICXKD L TV,

BERETAVE 09fF3RH] 10fF3A# 11£3AH 12438 13F3A# 145F3AH 15F308 16530
(BEHH) . Rif R b =il R R =i FE
=ta 4,299 2,803 2,640 3,106 3,672 4,171 5,095
(RT4ELE) 7.1% -34.8% -5.8% 17.7% 18.2% 13.6% 22.1%
F - BERaREE 3,248 2,709 2,390 2,406 3,156 3,230 3,401
(A£ELL) -14.2% -16.6% -11.8% 0.7% 31.2% 2.3% 5.3%
(#8R%LL) 75.6% 96.6% 90.5% 77.5% 85.9% 77.4% 66.7%
BIRSRTLRGEE - - - 19 441 890 1,606
(Bi£ELE) = = - - 2215.0% 101.8% 80.4%
(#8R%LL) = - - 0.6% 12.0% 21.3% 31.5%
AN REBFREE - - - - - 52 88
(HiT£ELL) - - - - - - 70.7%
(H8A%LL) - - - - - 10.7% 18.8%
HhEAFEEBFTE L - - - - - - -
(BUEELL) - - - - - - -
R -68 -227 -286 -30 373 477 531
(RI£ELE) = = = = = 27.8% 11.3%
BT - B Ex -162 -292 -236 63 375 480 467
(R£ELL) = = = = 497.4% 28.1% -2.7%
(#8Rktt) = = = = 100.4% 100.7% 88.0%
BIRIRATLRGESEE - - - -24 54 51 112
(RiELE) © © = = = -5.5% 118.6%
(#8Rktt) = = = = 14.5% 10.7% 21.1%
APBNFEAREE - - - - -12 -20 22
(Bi4ELL) - - - - - - -
(##8RkLL) o = = = -3.3% -4.1% 4.2%
HhEA SRS - - - - - - -0
(Bi4ELL) - - - - - -

R - R T — 4 & D SRIEIER

CROBEHNRHMERE BERZBEDHZN. MEAAICIDELIABRTH B LICEE,
*014E3FHICABHA I RIF —BEEKBHS X T LRFTEE. KBARERBEICEI XY MEE,
*2016F3BHAICKIEN S R T LIRFEREZBIXR S AT LRTREICEI XY FEE,

BIEAMSBER
(20152E 3B 855 LIS HERILLSE © 66.7%. FIESSERIZSHERLLLSE : 88.0%)

HEF M OZE)IEFALIFAIZE (19684F) LERODEET. SAMEBEEMZICAL. BENEEOEME. K
x. Bk . ﬁ%ﬁﬁ@kﬁ‘tl@bﬂ%ﬁﬂ@%\ A= T ILA. ’\@B%%\ LD i Y N N A=Y 4
ElERRFEmE £ E. LTW3, BAFEREFERBE I REINZESONE - Y. BNERERF

HOEGEFER. Tma@ﬁi%%f& ELANILICHABT 2B LT, 2OBERRIOE L CHEEZHIT T 5720 DHm
gi‘?@%o
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KEHTRILF—FE
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IFEZEIBR4AFHM) o7,

NTAIRIRIEF—(HREE
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THOIENAALFD— - VY= IBAESHDOWERIITICED . KEEDSHEEL 7.

20123 8RB HAR A
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BLURBHIRICE > T, FIREHNRE Lo NAAITIIRI)LF—HIGEZEIT. 2011F38BLE TR ESH

1723%E 7 o 7eh. DR S OBEBINIC K O BEBFEBILIZIFTERLL & & 7 > 7o
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HRtHE

074381 O0843AK O0943RAM 1043AM 1143AM 12438 134388 1443AM

E =i = =i = =i = pet
stE 3,114 4,012 4,299 2,803 2,640 3,106 3,672 4,171 5,095
31 22.1% 28.8% 7.1% -34.8% -5.8% 17.7% 18.2% 13.6% 22.1%
75 LR 2,622 3,274 3,348 2,412 2,314 2,516 2,623 2,973 3,616
5o LiFIE 526 738 951 392 326 590 1,049 1,198 1,479
FELHFIEE 16.9% 18.4% 22.1% 14.0% 12.3% 19.0% 28.6% 28.7% 29.0%
RSB R U — AR E IR 457 620 1,020 619 612 619 675 721 947
S AR EHE LR 14.7% 15.5% 23.7% 22.1% 23.2% 19.9% 18.4% 17.3% 18.6%
=t ik 69 118 -68 -227 -286 -30 373 477 531
HIFLE 271.9% 71.0% - - - - - 27.8% 11.3%
EEAER 2.2% 2.9% -1.6% -8.1% -10.8% -1.0% 10.2% 11.4% 10.4%
[=E S EE 42 49 45 16 18 14 19 9 8
[=E 05 ] 12 58 105 14 16 8 17 8 25
R 929 109 -128 -224 -284 -24 375 478 514
ki 226.7% 9.9% - - - - - 27.6% 7.5%
BERER 3.2% 2.7% -3.0% -8.0% -10.8% -0.8% 10.2% 11.5% 10.1%
FERIFIES 44 16 52 0 45 - 1 2 5
FERIIER 3 492 341 346 109 7 0 0 0
SEABLE 2 39 -7 -1 3 6 36 44 92
B 1.6% -10.6% 1.6% 0.1% -0.8% -20.9% 9.6% 9.1% 17.7%
LRAFEFIES 138 -408 -408 -570 -351 -37 340 436 427
HIFLE - - - - - - - 28.5% -2.2%
Iz (Y—>2) 4.4% -10.2% -9.5% -20.3% -13.3% -1.2% 9.3% 10.5% 8.4%

HFT L BT — 8 & DSRIEIER
FROBEHEHERE ZRBZHENH BN MIEAAICEDELABETH S L ICER,

BEORHTFRLREOESR
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(85HA) ElSL 1 Lt b 3 b i L Lt
FEtE (HFE) 2,650 3,000 3,870 3,389 3,110 2,980 3,378 4,504 4,534
st® (@) 3,114 4,012 4,299 2,803 2,640 3,106 3,672 4,171 5,095

AT L REDIRE 17.5% 33.7% 11.1% -17.3% -15.1% 4.2% 8.7% -7.4% 12.4%
EEANR (BIFE) - 40 129 139 191 22 69 493 506
AR (RE) 69 118 -68 -227 -286 -30 373 477 531

AT L REDIEE - 195.2% - - - - 441.1% -3.2% 5.0%
EEFZE HHF8) 101 52 71 133 179 18 65 488 489
rEAR (EH 99 109 -128 -224 -284 -24 375 478 514

AT L RBDIEE -1.8% 109.5% - - - - 476.5% -2.0% 5.1%
LA (BRI 1) 92 50 63 133 179 13 60 449 450
LEAFIEE (R4E) 138 -408 -408 -570 -351 -37 340 436 427

AT LEREDIRE 50.3% - - - - - 466.3% -2.8% -5.1%
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T, REDNEHTFEE TESERIH VDD SRIEIFHERIT 5,
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SENER

aiENRE (8AA) 074E3AKl O0843AN O0943AH 1043A# 114388 1243AM8 134388 144388 154381
FEiEiE i B i 3 i 3 3 b1
aE
Be -8 e 1,074 706 820 665 493 56 390 1,764 1,524
BimEEs 256 - - - - - - -
Pteinoy 1,343 2,046 1,033 915 663 864 1,345 1,112 1,377
TR ERE 306 580 345 275 328 299 328 347 447
ZAt 192 134 47 63 45 74 52 197 258
mEEEST 2,915 3,722 2,245 1,918 1,530 1,293 2,114 3,421 3,606
jeL7) 186 174 162 132 94 80 87 114 130
T8, HERGHER 62 458 88 36 5 1 58 87 126
BN U E 3 20 2 1 1 0 22 430 1,458
tth 198 198 198 126 106 52 52 52 540
SEEHARBNE - - - - - - 346 35 156
BN REtEE 973 1,142 1,151 997 959 899 884 908 966
BREEEEAH 453 855 451 295 205 133 564 718 2,410
HEH S 630 90 251 69 23 8 14 19 23
T oAt 156 7 16 20 7 9 13 19 131
BETOMOEEST 786 97 267 89 30 18 27 38 154
VI ROIIT 17 301 25 25 - - 1 19 88
T oAt 25 22 22 14 - - - 12 106
W EIEAES 42 323 47 39 - - 1 31 194
BEEgEat 1,281 1,275 765 423 235 150 593 788 2,759
aEat 4,195 4,997 3,010 2,341 1,766 1,445 2,709 4,210 6,376
aE
BHe 145 1,301 511 443 430 364 386 474 620
EHERITaE 615 404 507 433 203 30 40 323 300
S/ 38 253 108 39 31 48 108 86 169
Z oAt 512 336 99 111 220 156 173 247 392
mBaEa 1,310 2,293 1,226 1,026 884 598 708 1,130 1,481
RREFIFEE 242 441 216 67 - - 151 294 539
U — & - - - - - - - - 947
Z At 84 208 101 86 83 85 100 148 247
BEEaHaHt 327 649 318 153 83 85 251 442 1,733
BHTAE (BERUER) 858 844 724 500 203 30 192 618 839
aEAH 1,636 2,942 1,544 1,179 967 683 959 1,572 3,215
WEE
aXe 1,029 1,029 1,029 1,102 1,102 1,102 1,387 1,625 1,656
EAFIRE 1,196 1,196 1,024 1,096 1,096 1,096 1,381 1,620 1,077
FESRIRE 322 -119 -619 -983 -1,335 -1,372 -991 -555 445
HEESE 4,195 2,055 1,466 1,162 799 761 1,751 2,638 3,161
BIRE® 1,504 1,325 867 747 562 800 1,287 986 1,204
BHFaEa: 858 844 724 500 203 30 192 618 839
YTy -216 138 -96 -165 -290 -26 -198 -1,146 -685
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BEIICERNFEEIFSEEIDIZEBINICE L. 1928 AR o7, 2015FE38HICIE. BRI FEEIX839F/AMICE
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FEIFEAICHFHT-ICEt E SN, ATERHE R > T,

FERMRICE D FFERZMHE L 7cC & T MEEIF2007TF3BHAD4,1958 AN 5201263807618 M F
TR Lo FIHRIREIE. 2012838 88ICIE-1,312BAMICE THD LT

2013F3AMRICHFIRA R LT & T FIRFIREIFSHARDICEML co BAES LUEARFEIRSEIE. 2013
FIRICE=FZHIEE (2,136TH) BLUFHTHIE (FEFTTEICK SIBINT SBERIIAL,843THRICHT L.
2013F3F IS, MERITTREIC & D 1,843 FHEABM) ZFHITL. #INL 7

20144F3R RAIE. HERMERIEIC &K D436BAM. 2013F 1B ICHIT L ISk FHIMDHERITEEIC & D4TTE A FEN
L7zo 2015F3AHRIE. SHMAIREICKDRTERARLICE D MBEESFTE3 1618 B 27
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*vvaO0—5HEE

Fry>a1IJ0—-5EE 074:3AK1 O0843AM O0943AM 10438# 11438A% 1243AM 1343AM 144388 154388

(B55HR) FEERE =S i S S i S i
EBREHICLZFry>aT0- (1) - - -1

WEEEICLBFrvS1TI0—(2) 59 -111 -17 12 93 77 -454 -265 -865
FCF (1+2) -246 -247 242 11 162 -255 -418 499 -478
MISEEIC LB FrvS 10— -43 -121 -194 -82 -299 -168 783 875 238
RS ANE R U DN AAEENE (A) 48 58 217 76 20 14 22 84 106
SmI%E (B) -31 -134 -82 -22 -7 -12 -446 -254 -866
BILERIER (C) 381 -179 -459 -120 -186 238 488 -301 219
Bl F C F (NI+A+B-C) -226 -305 186 -397 -152 -272 -572 568 -552

T D BT — 2 & DSRIIER
FROBEHEHERE IZRBZHBENH BN MERAAICEIDELABETH S L ICER,

EX¥rv>az0-—

EHEITMLD2Fv v aT70-OERBRERIL. HEMAIZR. BMEEMNE. ONAEHE. SLELER
DIBRTH %o

2009F3F#AN 5201 1F3FMETEZEF v v a7 O—H FMIBRISEMEINES SFUDONABEIEZINZ /=@
Z EEl> TV B ERIEMIL. BHEERKN. REBMAZSTEE. &L UEREXRRDICK 5. 2012635 HICHIEN
DREICHEADST. BEEHHS Fv v a7O0—"ED LIERIF. T HEEDENICE 5

2013F3FHALIPE (S, Mk L CHEIMA RS Z5T EL TVWA e Ty BEEFICL 3T vy a7 0 d S5 R%EH#
BHLTW2,
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BAMRICITEAMOR A FXTH > 7ch. 2010FE35 A 52012388813 75 X THR L oo
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2009FE3FHAN 5201238 F T, BNFEABORBZNMEVIZZE T, BT v v 2701371 F DN
- (BEENBEROEBESR) .

FElttid. 2013F1BICAAY —Z—HEFOERFEE L LT, B=EFHIBE (2,136F8k) & LUFKTIE (E
FITMEIC K BIEINT 2 BERIVERS,843F kI L. 2013F3BHAHIC. HEFITTHIC K D 1,843 FHEAMEM) & FKTT
L7co TORER. 2013F38HOIHEF vy a7 0O—d BRAOFKITICK BUNALSEHH. FkTHEDFHT
IC&EBUNAATE LM REEANICE SIXALTIOE A HEOFETICE BUINALI0EHAICE D, 7838AMHD T
TREE DT,

2014 3R BRI DORITIC &L BUINA450B HH. €DOMICHEANICEZIRAICE D MFBEEHC LS F v v a
JO—IE8T5E A E B o T
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T DfthiEH
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1968FICRIZR. BEREREAM D by ThEE LT, AIRLCRSEREREMICIHE L TS 7o 2005F 0. 2
ErEOSATHRSEINEL LEEIBI L, BEDNDOREERNZE T 2012FICHFEDOESG C 74 o7,

FEHtzIBR T 55X TEEREREL LT 2001FLIEOREDREN H D, 2007TF. FEHOBRERZD DI,
BEOD LA - TV IKkARH RT7OT - TSAT VR - R—ILT 1 >0 X%t WEE2EB 9318) Atk D—
B (14.7%) ZAAAL TWestt (D1 - FvERZILIXIX Y bMER ) OREBED. FEHEFERICHEL
foo €D, HEEHRDVHRICEEL. BINODKER. 772 FAOHE., BREHIBOKXK. 5L UHEFHLIC
KO FAHOFBIIAET B LT
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foco TDHRAT. 2010F28ICAMIBE=FFSBE XM L. 1448 5AZED. NAFIXITRILF —HIGEE
HRIAL oo LA L. EIEEIF2011FE3BHAN 52013F3 8 HAZE MU HA £ THEBAF MG L. 2012638127889
BEEINT,

201168, IWMEBENEF - BEAKREEDITI TCE LDOIEOICEEFEAZE I EFHEE®RICFE. 2012
FABICHEICRE L Too BIRRERIC, BAODEE OREEICLDTREE B> TVWEEGH S DEER Y
DEBAHEREFRITL. BF - BEERBIXOEEIILEICAN V. 2012F388ICEEREF a1

202FABICEMHAKEDEMICL D FHILTEL DD ICHERBERIBEHARTERE ICHE. BECHICAEMN
REUFIZICRAE L Tco 2014568 FEttIE. EHZED & B L VEERRICHIN TR 5] S S ARIUHR T
R L TREZITOMRBEICMA . IMEZFHICAREUHERE 5 28T AR RZ22 L 754%F L
Too HEIREREC T2 CICED. BEICHITZ2REN - BRUZHERL DD BERI—RL—MINFTVR%E
BRL. IV 70 7 YA OMRER LICIRDBEO Cr T BELZEREEROBEEZBERICDIC TH B,
oo AFEEA. FIRERERITICHV. ERTFRVAZEIIY —F—Y T LM REE)NIT D) OHF
HEICFOEZERDIHMEL 7o

BERICEHOINENEBS. MRHEICEY 276 ICEEMBEBRHEIC & DEENMRESN TV 3ABAT*
LE—BEOXAY —S—KBROEBISENL. FOKFEODL L TEE)ITH Y —#ELWIMEEEOD
L THE) |IBFHOEBRELERZHH TS 3,

—a—XR& R EYIR
20154108

2015810818, @i, FTEFROMBAREAEXOTRICEAL TRE LT

El4tid. 2014F128268ICBETOEH D FREE L L THARBMEEICOBETC e L. RBROKEMA
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ICET. FRERUBRIFZED TV D, COE. FIHADOMIBAREBAMEIC DOV T, 201589830 TAME
IHHEHD SBNERICE T 2 AERUVRFERRRICOVWTERIOERZ R T

WRAEEXDOHE
Vv REDEREH 2016488

V MERREBEXOME: 1) ABARBCELD. X2 - T - BRZMEOT. 3658 24EEGI O RER 0 F
BHERE. 2) EROEBHICE D MI25KWHER O HBFEBFT CAGHLEEN L MWRIEOREE X £ 4 H
TIUNTE S, 3) RERBEOEEERN LRI NEETTOIH. WENLEROBRI A6 4) BE
BERMZICHS VT, HBAFKBICOWVWTE. HEEICSWVLWTHL0M/KWh (BE5/15,000KkwE) HEERINT
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HZMARKEFOBE
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HAFRE @ #9250kW (IEHI125KWAI A AY — 5 —FKEK LMW, 2B G5 THR2MWICHES)

[EF BRI © 40/kWh (15FERBEE)
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BE (F18) :#92,200,000kWh, 4

N ¥ X X T ¥

fgeE (FE) :20165F48tE

Flftid. HBEREBFOFTRBERIBIF201TEIFHNSICAD L RIAATED 2016F3[HDOEBICS X 27 E
BEMTHZD. 5% RETEOBEED R B STCRRICBEVN T, BPMNMIRKRTS LTV,

2015594

20155F9A18H. F+tid. ZBOLFHTHIME (ITRMEREEEREN) OESRWHEAICEEL THREXLT:

Ettid. 201598 18HBEEDEHESICH LT, 2015F1816BICFHT L 1-BREFETHE (ITEMEEEEE
RERM) ICEAL. TOLEICOITy A= — - N>T - USFT Yy RHIMSEELRWENTSZ e x2RE LT

BISRUBHY ST HIEDOAE

> LR BOEETRTHE ((TEMEREIEERERN)

b L Ty =)= N> T S TFTYR

> FATHRTRIMESL: 10,00018 GErikFHUMELEIC D =1,000%%)
> ZHH:20155F1816H

> HOALEE: 1@ d 70 1,960/

> (THEEER: 18k d 7= D 218M

> TEEART: 201518190 H 5201718180 % T

> TX7FEK: 9,990 1A

> EEERNVERIR: 20155108 16H

www.sharedresearch.jp @ Shared esearch ° 46/58



R Shared Research Report %E“I'T—}L;—‘r yﬁz | 6838 |

ZEINKR—ILT VT X >ZDOMIER LAST UPDATE [2016/1/25]

BOEFA T HIEDEG R VB DEH
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UI7w REBIHEE LBk FAMELZRIT L ico SR THEORITR. Btz D B EERENK
AMROHEEEZIF. EROKMITEVKETHR L, BILEICL AR TOLETHUTFREDITEEZ IR S
CCIRELVWDBDEEZONDZ L. LREEREIIFHOFTES CEHSHA C THRARMIGAIRETH S C &,
Fio. TEERRFLATCVKRITEFRTROELRES BRI 2 CCICL2TBOF BB TR T IHEND
5H0 YT LT,

BHE. LI THEDOBUS R OHINN2016F3FHDIREABENURRICS A 2 X EISEM TH 5,

201557H

20155F7H248. FtiE. WRARBREROFRRICEHL THRER LT,

EttlE. 2014512826 B ICHIBAREBEFTE 2D TBRABEZ 2015588 (FE) cARLTW, LA L. AUNE
Dkt AT TAMNEN) ) CcBHOERTHRICEL THEZERTVWCHAT, BHAUZZELZED T
WBADBRFHTIE. HMAKBOBERBRNRIE L1, €O, BEEMBT Z1OICHERAMEND
BERTEICEWT, EEFAESE (SVO) OFFENMMNEBE LD AEEMNH D 20155088 O R BB T ERHED 5IE
N2OEEMELH D WD,

B, HEBEICBITZNINEHOEGBESTFHRIIFBEICETLTED. RIHIGERDNTETHZEDBIRE S
ITTW3, SRIFNAMENDTO RERICEE T 25FMGTOMERE B ICIEREA TN O T EMBFEEN IR T
BFETH D

2015568

2015%6H11H. FEttid. ThUF Y » D v /Nt OFEBFIRBOBBICEIL THE L7

Blttid. ThUFY - D NNUKRRME (ThU A 24) COBTEBRIBICEISIREZMGL. SREZR
TICHE T2 ARGHARBAERICEA L CTORFAEEXRDOEDFICODVWTHREREZER TV S, FELN AFEXICDOVTOD
ERNBES HECER TEELZTOBOHELLEREZFEDTerm Sheetil DVWTHNADER LT, adH. FFE
H2016E3FHDEBICKIFTHEICOVWTFEELRE. AXTZ LW,

EFRABIIAUATOEED TH B,
V BESEZTOFENENSTEIEMRVTI b I U HHAEREEZITS IcOICHICRILT %

V [EIrIEHESPCOFREEZI0NFIFT SN TE B,
V RZEZIIODVWTIEELTSZOOLTOFHRIEWISERBFEFTICRTIEDZ e 2BEZCET %,
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FEXEICET2ESTEOHERVEPCEEZEDEEICDOVWTIEEMRUVI FUF Y HARB TRET S &
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EEEA)YioE:

> FfElh | BRE=RT

> EEE  BESHGPIF YA BREISHMGPIFY—B. ERSHGPI Y —C. GRSHGPITFY—D (L
INHEEE 100%F=4)

BUtmEE - $9153,000m

HERE L K1oMwW

FEME QOFEMEE) : 36F/KWh (®ik)

FEINA  (FE) H390BHMA/F

> NEEFEREEE (FE) ' £910,852,814kWh

vV vyvyy

2015558

2015558128, [@tld. BEXREREOEROBD. BLVRREOERAICAL THEER LT

EttlE. AEHRECIFRRICEVT. HRENOEIREZERL. SBROEXBER EORRME R UKENE = 1
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DHEARIRED S 5418 AAZREL L TIKECDIFADESE 2175 C . BfRRICEVWTREL
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FHAHRT L TWB CeZ&kMe LT, 2015F3A3IHZEER L L TRIREDEEZIT S FETH 5,
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201554H208. FEHHIFHEUNA T —HKEICH 1T 3B EFEE ORMREIIFICEE L THRR L7,

Bt ) —RISENIE FHTHEL TVWEADRAFHICE T2 MARERERICEA L. BRAERENMNEA
EERELD TBEABEIXILF —REREZAVCEEDREICOVWT GBHM) 1 HELTEWV S,

Ettid. MARBARAEXAMEZIIE L. 2015F48FE. GFH7XE. K8TSKWO A ZRERL TL13 (IKEK
125KWERIR DHER/N 1 7 1) —H BRI CABGIERBATNIMWARROFEEBEICHEY) . SEORMBIEIUFICED.

FEMBICAITTIEZED DV D,

mH. 2015F3FOEBICRIFTREICOVWTIIEE LS. HRTHE LTV,

201554828, F#HIET U Y « D N UM AR OEBFRIEETSMHEICET I HEBRERER L1
Bttt 2015F3B30BICKERLILI NV AY - v /UM EHr OEFIREICEET 2 HMEBREER LTS
Etrion Corporation |CB89 2 BEDHE

Bt —IUSENUE T MU F > - D v NUBERRTD T )L — T =1 T S Etrion Corporation (M. Etrion
HEWS) F Bl AR L TRLF—2FICTEHmOBWEIRY )L— 7 Tdh 5Lundin Groupd—+# T
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%o Lundin Groupld&ET154MR N T4 RILOEMEEEZHB L. JIIL—FT2ttlld. HRSHETEEIN TV S,
EtrionttDE B EIZLundin GroupTH D, BLEFUNDOHKREFBLTED. JIL—TOHR TRLEELELE
AT RILF—RIHEBRO>TUVB E L S,

Lundin Group DHE

= NGEx Resourees = Lundin Mining

* Lucara Diamond = Fortress Minerals

= Denison Mines Etrion Corporation

= Afriea (il = BlackPear] Resources
= Horn Petroleum = Lundin Petroleum

= ShaMaran Petrolewn

NGEx Resources 5338 million R

Lundin Mining  $3.32 billion HREERE

Lucara Diamond  $744 million qAEL A

Fortress Minerals  $52 million F i S %

Denison Mines 8633 million S $ 15.4 billion

% (1 3k 5,863 &)
y ECTOR »
. 7,

Africa Oil  $2.39 billion R fﬁ,ﬁ&

BlackPearl Resources %758 million i % J%

Horn Petroleum  $29 million A ihiES zﬁ

Lundin Petroleum  $6.63 ballion 1 i A
ShaMaran Petroleum  $268 million 7 MiEFRE

R - EER

2015%3H

2015538308, FEHIET U F Y - Vv NUBART E OEBRIEICEBL THER L

Bt —Z2XIZEniE AREMITT. ThUFY - Dy NUBHERE U ThUAHET D, ) cEHK
BERMICBIT2KRBHARBAERICEAL T, HARBZRRE LIEERREBEZEET CCIOVWT, BEZMH
fElicens,

T~ A >4tlE. Etrion Corporation (BUR. Etrionfte W S) @FIL— T2 TH D EtrionttIFEBRREDKS
HRBEFAEER. FTBERVEET 284 TH 2. /o, Etrionttidr 2 7 ROF UIZHEWVWTEFTEHI130MW
DABHHEEFREFRET DIMURREEEETHD . FOY MEEESIAT. NASDAQ -OMX 2 kw7 7KJL LEE]
FRIICEB LTV, AEEDFHICBS. ZOMICIEY2%—T (R1R) . Y473 CKE) . O—< (14
D7) HYFFD (FU)  BRICHDHUSZRALTHED., HRASETHBERREIRILF—EIRIETOT
WBEHTH B,

HFEXIF 2014F12A26BICRKRLICEED. BHRBRIRBICE T2 KGIHEEBRZERT 572D AMZR
BLTED., RHOTEMRICAITFRIZED TVS, SXESOMEICED. SBLT2—FT VI VRD
BRNWMAMET 5 e Z2RMHIC. ThUA HEHFATERRTEL. BRIFEZLIDRAE—T 1 HDOABICTT
ZBRBLERSTCELTWVWS, BB, ZRAEBATHDIDICHBE R Z2EXETDFEREY. TEMBE
DEETEFDFMELBEID RDIF. T BENICREL TIT<FETH 5,

EEXFOBE
> FRTEME | ERE=RENIERT Bty
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> EEE SFESM GP TFY—A BESH GP TP —B. 8RSt GP T+ Y —C. 6A&H GP T+ —
D (WFNBE#E 100%F=4t)

> EUERE  £9153,000m

> FEEES L K910MW

> FEEME Q0FEEEE) : 36F/kWh (Fitk)

> SEBINA (FE) #3908 HMA/F

> NFEFEKEE (FE) - #910,852,814 kWh

2015438248, EHIITERMTETAAY — 5 —REFADFTERMKICEAL T, HER LT

E) ) —IICENIE., TEEMHT EHT TEREED TV XAY —F—HERICEVLT. EREHEDREK
ERANTT L. REDSHTRENFIIBINZE WD, AP 2015F3FBOEBICKIFIREICDOVWTIIEMTH S
ERAATWRE LTWD,

FEEMTHTAATY -5 —HEMOBE

> HKEPTE L MRTIMEER

> EhERS © £915,000n

P> REBEKWEL  £91,300KW

> FEEME : 36M/kWh (FiiR20EREEE)

> FEBUNA (GEE) - #96,0005F/F20FBREH#I1,180E B M

201583858, FEttld. FEFEROEEZHFEK LT

2015F3RHBAAR T8

7 L® 1500484 (FIEF484,5348575M)
BEXAE 517EAM (5068 3M)
REERE  507EAM (F4898 M)
SHARLAZS © 4558 5 (FE4508 5 )

{EIEIEM
KBHD T LRFTERICEV T, KBAEBPAOBEEDZBERTAMENCICHERT 2N TE. RERRD
FRRICHER L TWVWE Zeh 6. RTEBRUFFEEC BICAIEIFEZ LO2 RAH BT

2015528

2015528230, Fftid. FTERELTMXAAY -5 —RBEMOFTERBICEIL THRE LT
Bt U =& NnE. TERELT TERZED TWXAY —S—KEFMICHWVT. BRENJHT L DR

ERNTET L. AEDSFTELSRIBINIE VWD, AEB. 2015F38BOEBICKITITHEIC DOV TIIEMTH D
cLTWwd,
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FERELTAAY —F—REFROBRE

> HEFY  EBILEEBR

> BUtETE : #935,386m

> REBEKWEL 1,999 KW

> FEEfMAE © 40F3/kWh (Fitk. 205FREEE)

FEEBINA (HERE) : #99,500/5F/4F. 205 ER5ET#91,8608 75

201582A3H. FEttld. FARHFRAICK B2 ARBERER (BE) DERFTOIODRMFERICEEL THERL.

BEHFEHTHEIHRSHZE/NY —F > AT LXIF. ABHREFABEEDERCDODBMEZREFRT 5 C
C&. FEHERERER TRE Llce EHICENIE. BEEXEOETEEIME (36F) OEFZEIET 2 CIl&
D KBEHEBEMOBEEDERT T L TI3XKEZNEBEENTHT 2 CHAETH D BT IL—TOUNERIC
BT 2 DRI NS E WS,

EREEEEMEESERTFEDOHE

> RESH  EREREEEDN

> EHETE © £911,070n (BE1XESEH)
> BRI K9650KW (RE1XESE)
> FEEMEE : 36M/kWh (QQ0ERIEE)

> Evf5H : 2015F243H

2015518

2015518298, Fttld. HAKBAFEROEXAMOBERICEHL T REICKDEMNIET 5 c2HER LT

ESDIEH

Blttid. FRBEC L THAREBFAERICNDMBC e e Ly BHS. RPRAFMICE VLT, tEAKEmAZ1
XE (REBKWE : #9125KW) FERL. EROFERBICHEIT THEEDIERICERTIEzED TW\5, SE. i
REBFAMEF/CISENMTOXE (FIT50KW) BRI B EICEL D EfYIIL—FTEFTEE. KI8TSKWDH
MH B ERT %0 MI25KWIRRDMEAFR BRI CABGIRBPANIMWEIRORBEICHIE TS 6. SE
DIEBMIEIGIC L D EFHITMWIER DR/ HEERICIHE T 2 HBEMZE T L W B,

WHREBFAE L TADRAINTZEE L 1-3BH

B TFEL TVBHIFHMAREBRTIE. HAHNSIO B LA TR -E ZELEET SHEANT. BLIC
BREL CEASNTVWSRRZER LISHBANT T —EBRZERT 5. N1 —HBIIKLDERRD
BEARZRROBSPKET TR T EX—E 2T HBRM T, SEEIET2HMTIE. BIFORREZZD
FFEATETBZH. FHLLWRROFBCEEINTEZTHD . EBWEIX bADEBRETERZRR IS
MK Do

Ffo. FEHEHETE L TV B RIFFHEAREBATIOAB TRID /N 1) —HRREBOREHELICH D . HEAMISHE
BEERBOEER. HSELEETTHICCHSHARBICEL TVSAMIEEEZRE LT,
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BMEYSRIAT A EFR D E

> REHFT . ADRBFFH

> ButhEAE 92,100

> HRRIR L KIT50KW (IXEHRII25kWAY X Y — 5 —REHIMWICAES L. 6XESFT THRIEMWICIES)
> FEEEfMEE : 40F/kWh (15FEEE)

> FTEWNA (F8) #2508HH /F

> DFEEEEREE (F8) :#96,800,000kWh/F

> W5 ETER | 201581830

20155F1A16H. [Fttld. B=FFHIC K 2FhTHIE (THRMEAEEETIEN) ORTICRIHATTICEAL
<. 5%%% [_/ TCO

2014F 12826 BICHKR LR TFHEOFKITICOWVWT, LAFHRMSNTET LIt DI TH B,

2014%128

2014%12A26R. Fttld. FHcBFER MREEMEFR) ORKNRUE=ZZBIHIC L 2B6EHF%TIE (1T
HEREIERRIEN) DOHTICBL T BXRLT

EttiE. 2014F 1226 BFEDEMFRRICE VT, FicBHRRE L CHARBEREXRZMB TS L ZRE LT

HRERORS

FEttid. KBHTRIILF—FXRICMZ THOBEARIRIILF —ZNHEORL L TERIAN #AF - RELT
Weo BN RIFEFABE CHBERURS T MRS ADRAIFH OMBFEER EGREKWEL | 125kKWFE,
FUNENHRORBERENDBFIC DV TIF2014F128268 U TS)  (UF. RIFFMARERE T 2) OF
FEOB 21T oTco TOMER. RERBOFTEEBH LBV NRIETT A, REND D FERNBHEEBEORER
HEIREE 7322 CHIMT L. FTRER L L CHERRBAHAERICINDMEL e L,

FEftIC S NiE. HRAREBIIHPD SKETHEIZIXINF —RET B A SFRANICHATSE. KEEHE
BCERD, Xf& - FH - BRZEOY. 245EEGORENLGHEBEN AR TH D, £lc. EERBOFEEE
NEHEBR/ NIRRT T T DENLBEROERDBIGRL B3, BEMEENRGIE Q2014FEF) ICBVWT. X5
HIC K OFRE L IcEHNOBEEMEH32M/KW (FiAI/10KWEL L) TEEHEAEA 20FB TH Do £HISHT L. HEAIC
& D FEEBE L B0 EEUEMEIF40M/KW (BiF/15,000KWRKE) TEEHEEN ISFRMTH S,

BISHIARBRTIE. A SID B LIcEKR T2V ZELEETIREAAT. BISBERC L TERSINT
WBBRREERLIHBN T 51 —RERAEERT B, N1 —FKBIIKE DEEROIAREAEREBROIEP
KE[TRIETE, a—EVZETRERMT. BMFORRZZOXFFREATIT3H. FHTLLWERDFAE IR
HIARETHO. EBIWEIR A DEB CEGEZMBT 2 CATIZE L TWD, ol #HITFNSEDH
LIcEARIEMHAFZBEL TIIFLEZHTIANEITT S CCHHECAD. BEANOEZENFCACBKRLBEIXRIL
F—ZAHTI 3L 5,
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HFZEXORROLDHIRHIICER T 22BRVARICOVT XETFESHIIBECERE LTR2EHAMTHD.
WA FRIFTHEAFEBRTICHR 2 XEBRE. IMELSE. BRERESE. THMETH S, 2014F12826H % EXMA
HRC L. 2015%7RICFEBRMZE FEL TL %,

o BEtid. AEBEOBRBRRICEVT. Yy d—U— - N27 - USTy RZASFELRLT2E=5E
SIS K 2B THED R T RO ERMAEREG FEQBHOARERICTYY - — - NI - USTYRE
DFE THTHIEEREZNZMHHE T 2 2 RE LT

R T HINEDIIE

> ZHH :2015F1816H

> FATHRTRIMESL - 10,0001

> RITMER © £8%82,2008 80 kT MELEH 7= D 1,960H)

> HEHAITIC & BBTEMRTUE 1 10,000,0008% CGHkFHIMELMRIC D F1,000%%) ITEMEMNMEESNIIEED. B
EHRABICEBISR W,

> ERIEDEE 1220085 (FE5IFEUNIELE2,1848 M) Gtk THMERITIC L 2FEE | 208 5. Ftk
FAHIMEITIEIC & 38258 12,1808 4 H)

> THEMER | HATEMABIL IR - D218, {TEMEEIE. REJE L CEAE THSH. BEttiE. 2015F1816H
Mg, BRFEQOBEND 2 & T, EHEUFREODRZEICE D FkTREDOTTEMEED FEHE @k
DRMERBEEEY LIMEBBICEBESNZTHEAICTIDBEX 2 N ARETH D, HZRERL LIDBE. {TEMEE
& BEEH (BEFKRTHEOSITERROMNHEER) OERIOISIHORFISFEEIFIICH T 5D
LB O ZEENG | DIRMEDIO%ICIHE T2 REEIEESND (ERITEMEBISERESINTULAL) o 7272 L.
EBEROSEH FRITEMEE (153M) % FE5HBE. TEMEIE T RITHEMIBICEBEI NS,

> BYFHE  BEBBNHOFEICELD

> EEFEL Ty A== NV U I TFTYUR

> (TEHARS : 201518198 H 52017413 18H D24ER]

BTSSR T REOTEEEROMABARIRBICE VT, —EORGEBLLIIBE. —EROTREZRIEI I ceTnTu
%o ITEHAEP. FEtid. FHAEHFERICH L TERICLZEHOBAICELD . BASEIE T, MABARIHEOEREZEET 5 &
NTE 2. BABARABICHEWV T, BIHTFELIG. SRFHTOEEZITEL. FHEBEHIICRS RSB AREARBOEEROR
LIS CIATRRESME BB TEMEAE L TERICH L TIAVLWAL e e ThTW 2, THRERIESHRIE. s B ARIEE z
FIaY % BIC/EIL DSENE | BfE & 721320805 | BB D EHEEHI O 1EE |B X700 OEGFTICE 1 2 Z@R5 | 0 B A FEREREO LN
BWHZEEISRESNS,

RETBEEDESR
MR THEOREITROTEICK 2EERIE. FHFRHEIMT O REARBAEXERUHAFEBAEERICTYE T
B2TETCH Do

Bm R ¢ B * TR
ERESREOKER UF. SREEFLIS) 0L

MEEDOHICED ANTCESDOLEEREDI-HDE 2508 5 H 2015185 ~2015%F38
&

ZREBFRZzREY 5 R 2AHFRE (Fratd)

N 8798 M 2015718 ~2016%348
ANDOHEBEXIFENITOIEODESR
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BRNBEE & # X FERE

RIBRFEERTOXESEHR (UT. mEREBRET )

ZzHREBEL VBRI FRHANDEEXLIFEMITD 1215 /M 2015518 ~2016% 34
HDEE
AIFHAREFRZF®E T AT FRANDHERIE

218 5H 2015518 ~2015%8H
BNDHDES

ER=ZREEA. BEREBFIRUBIIFHEAFEFLN
DEDMDBEENBER TH S REGHEEFRI IS

904875 M 2015518 ~20174 14
HETFERETHC L LA BAMFRHAOLES
HEROLDOES
Bt 2,183 /53 -

BH. FEttlE. ISENT =X A1t & OEBREOFBICEHL THER LT,

Ettid. 201458308 T ISENT—H%RAEH UUTF. ISE NT—#E T D) ICEIT2RGHAHEBREEXICD
S ISENT — & ORI TEBRIEZN = ks L 7co

Ettld. EBREZNEREX . ISENT OB T. AHOSEOABHAEBREEOEREZREL TV SH
T SEL AT I —TORBHREFABEICODVTHELASIEEBZEIET e 2B L. AHEG T34
DUISERNT—#HA B L TVWEIERESRMICH T 2HESEE L L TOEFZ2014F128268F TEIE L. A&
HREBFIOEFZNREEZTO L LT,

UFHEMBEICNBY A5 BT, BHHA2014FE128 168G TRICEE L TW5, HZAMIE. BRICTTE
MY I—THEBFE L TEAL TOLWEMBEIREE B> THED. FHADAFTHUTEN DRV TH S
CEDH. KEBIIKNEBELHREZHEFATS, UXXBMEXEICEL TLWS2AMTH S W5,

BEitid. YXHRBREEORHOBEZHIEL THED. 2016FE3F FTICHEREERAATVLS GEILEHKI
2% OB DFTBIHRDZOEHAIRE TH D) o BH. LRDEKIRIEICE T 2BBICHS. 2015838 D%
BICRIFTRHEIEMTH D L RAATWVS,

REBXRFTOBE
> FR7EH  BRE=RMANNIBERTEM
b EEE SRS GP TFY—A BREISH GP TFY—B. A& GP T+ Y —C. GRSt GP T+ —
D (WIhbE+ 100%F=+t)
BUHEFE ¢ £9153,000n
BEEST L K910OMW
FoBME Q0FMEE) : 36F/kWh (Fitk)
FEINA (FE) #3908 AM/F
> MEETEREE (FE) ' 910,852,814 kwh
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EthEREF R TH MRS ZE/NEFH 2015F383IHZRUBE LTIRN M FAICFRHZRUT %,

BREFHI0BEN
ZE)IETHIIBEAFESEMZIGHE LITBEEEEOEMB YT L EAGE. AEBFEOHR CTHERINGS
BT NA R RUEBORG - & - RSz F 2B L TED. BRTEBEHEX—H—ICH L TRF
IChTD ZEDOMAEED H 2, TF. BEORMERFZISTIG L TERESREEEETIE—ENBNTORE - 58
MAEETED TVWEH. SEET N XEREHEOLD —EBOREIX MEIBICE 5 X MREFHDO®REZ Bl
LoD BANHERTONR. RUEBREARROLTERGOALZRNZH. XM LATOFRMFRILZIR
T L7

RILT ZHRIMLOBR

> G TAMAGAWA ELECTRONICS VIETNAM CO.,LTD
> FRfEHS N b F LR FEHANE

> EARE 50,000,000F9

> HEE HASHZE/IEF (100%)

> EILFEXEND . BEHSEMRORE - kT

2014%11H18H. FAftid. RBRAEMX Y — 5 —HKEMOESITICEIL THRRL 7,

E4tid. 2013FE5H29HICER LImED . BBERETOXAHAY — 5 —FtERERL. SEMEBICHIT TIEXEE
HTHEOH., 56 RBEHNSMHMBHAFEOHTZ/EZCHNTITLEDI K,

EHRR

BBREERAAY —F—HBMRICDOVTIE. BRIFOEHFEEZED TWVB LA, EERATHFICHL TH
ufFE PIEORFEFRITED TVD, SEL KREXADY -5 —KEMORRICHKEL 4 5. MthBIFET
FICEALT. RIBENSFFRAIZ/IZC VS, HEXAY — BIE. FHTHIE B350 EETERT 51

S55MWDANY =5 —HBRZTFEL TL 3,

EETAAY -5 —HEFROBE
FRTEH : RIBRASHEANE]
BEE I HRARHMCGPIF U —2 (FEH#100%F=4t)
FOBERS | K10NT Z—)L
FEAES | K95.5MW
FeBffitg Q0FEMERE) : 36F3/kWh
FEBNA (FE) #2€BTAHM/E
> PFEETFTEREE (FE) ' #96,790,566kWh
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FKEREIIIBIEIARDFKIEMWH S HI5.5MWAZE L T D,
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201457H

20145 7H228. B3, RBEEERMAAY -7 —REMOESRKRICEEL THER LT,

Bt ) =L NS, BERTXHY — S —FHBEMIC DV TSAKWDEEREFROERISTT L THEDH. K
IMWIRIBE D KPS HREFTE T 2 7-DILELEEZED TVWIEREICH D, /. SEBOMBREEFMEEX BT
fe. 2014FETE 228 THMEEEEZN T 1 FEREZNICEE L. HIMWOARBREMZRET 5 &
MTEZ IO EHEDREREZIT o fco MEEEDDERTHIFZTT LTHED. SBISARNAERTEE2ETT
BZFETH D0

ABEETAHY -5 —HEROHME

FTEH | RIBREERTRIEZ M F1303- 11t
E¥E  BASHGPI ST —3-A (Bt 100%Fatt)
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FEEES - K9IMW

FEEMMAS ¢ 40F3/kWh (QQ0ERIEE)

FEBINA © #95,0005H/F (FE)

> DFETFRRESE | #91,250,000kWh (F7E)

vV vVvVvyyswy

EDfth
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BAGES SRt 5.10%
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IN—=<> -5+ 3.60%
BRI S TE 3.30%
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